% 


990 


2949823001417 

EXTENDED TO JULY 16, 2018 

Return of Organization Exempt From Income Tax 

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 20 I O 


Department of the Treasury ► Do not enter social security numbers on this form as it may be made public, j v/K 

internal Revenue Service _ ► Information about Form 990 and its instructions is at www.irs.goy/form990. _v 

A For the 2016 calendar year, or tax year beginning SEP 1 , 2016 and ending AUG 31 f 2017 

B Check if C Name of organization D Employer identific 

applicable mup mTTTTDDUTmv ry rrvciv^ o / c ijt 


Open to Public 
Inspection 


□ Name 
change 


□ Final , 
return/ 


C Name of organization 

THE jailVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 

Doing business as _ 

Number and street (or P.0, box if mail is not delivered to street address) 

210 W.7TH STREET 


D Employer identification number 


_ 74-2765082 _ 

Room/suite E Telephone number 

1700 _ 512-225-1600 

G Gross receipts $ 32,456,665* 

H(a) Is this a group return 

IRIS IV for subordinates? □ ves E No 


_ated City or town, state or province, country, and ZIP or foreign postal code g Gross receipts $ _ jz , , POP » 

j——_—I return d ed AUSTIN, TX 78701 H(a) Is this a group return 

L lhon llca ~ F Name and address of principal officer THOMAS BRITTON HARR IS IV for subord nates? □ ves E No 
penciing 2 1 0 W . 7TH STREET,STE.1700, AUSTIN, TX 7 8? 01 H(b) all subord, nates included? CZ^] Yes □ No 

501(c)(3) I—I 501(c) ( (insert no.) I_I 4947(a)(1) or I If "No," attach a list (see instructions) 

J Website: ► WWW. UTIMCO * ORG j ^(c) Q roup exemption number ► _ 


K Form of organization: LXJ Corporation |_| Trust |_| Association |_| Other ► jf I l Year of formation: 1996 m State of legal domicile: TX 


Summary • 


1 Briefly describe the organization’s mission or most significant activities SEE SCHEDULE O_ 


2 Check this box ► I. . I if the organization discontinued its operations or disposed of more than 25% of its net assets 

3 Number of voting members of the governing body (Part VI, line 1 a) _3_ 

4 Number of independent voting members of the governing body (Part VI, line 1 b) _4_ 

5 Total number of individuals employed in calendar year 2016 (Part V, line 2a) _5_ 

6 Total number of volunteers (estimate if necessary) _6_ 

7 a Total unrelated business revenue from Part VIII, column (C), line 12 _7a_ 

b Net unrelated business taxable income from Form 990-T, line 34 7b 


_ Prior Year _ Current Year 

8 Contributions and grants (Part VIII, line 1h) 0 . |0. 

9 Program service revenue (Part VII I, line 2g) 31,527,266. 

10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 

11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and lie) 

12 Total revenue • add lines 8 through 11 (must equal Part VIII, column (A), line 12) 


13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) 

14 Benefits paid to or for members (Part IX, column (A), line 4) 

15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 
16a Professional fundraising fees (Part IX, column (A), line lie) 

b Total fundraising expenses (Part IX, column (D), line 25) ►_ __,_^ 

17 Other expenses (Part IX, column (A), lines 11 TZ 

18 Total expenses Add lines 13-17 (must equal Hart IX, qo 

19 Revenue less expenses. Subtract line 18 fromii 


Part II Signature Block 


Under penalties of perjury, I declare that l have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is 
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge. 


20 Total assets (Part X, line 16) 1 J- \ 

21 Total liabilities (Part X, line 26) ^ . 

22 Net assets or fund balances Subtract line 21 from 


6,847,355. 


26,843,549. 


4,715,779. 


Beginning of Current Year 


20,733,090. 


10,213,646. 


10,519,444. 


9,235,066- 


33,193,973- 


<738,955- 


End of Year 


23,233,382, 


13,452,893, 


9,780,489, 



ignatore ot onicer 

OAN MOELLER, SR.MNG.DIR.,CORP.SEC.& TREAS 


ype or print name and title 


Print/Type preparer's name 

Paid 

Preparer Firm's name 
Use Only Firm's address ^ 


Preparer s signature 


Firm’s EIN 


May the IRS discuss this return with the preparer shown above? (see instructions 


632ooi n-11-16 LHA For Paperwork Reduction Act Notice, see the separate instructions. 


Yes I_I No 


Form 990(2016) 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 

Form990 (2016) _ INVESTMENT MANAGEMENT COMPANY _ 74-2765082 p a q e 2 

| Part 111 | Statement of Program Service Accomplishments 

Check if Schedule O contains a response or note to any line in this Part III _ i X 1 

1 Briefly describe the organization’s mission: 

SEE SCHEDULE 0 


2 Did the organization undertake any significant program services during the year which were not listed on the 

prior Form 990 or 990-EZ 9 L J Yes m No 

If "Yes," describe these new services on Schedule O 

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? dH Yes I XJ No 

If "Yes," describe these changes on Schedule O 

4 Describe the organization's program service accomplishments for each of rts three largest program services, as measured by expenses. 

Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and 
revenue, if any, for each program service reported _ 

4a (Code _ ) (Expenses $_ 28,500,803* including grants of $ ) (Revenues 32,307,792* ) 

INVESTMENT OF FUNDS UNDER THE CONTROL AND MANAGEMENT OF THE BOARD OF 



4d Other program services (Describe in Schedule O) 

_ (Expenses $ including grants of $ _ ) (Revenue $ 

4e Total program service expenses ► 28,500,803* 


632002 11 - 11-16 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 

Form 990 (2016) _ INVESTMENT MANAGEMENT COMPANY 

' Part IV I Checklist of Required Schedules ~ ~~ 



74-2765082 Page 3 



ESi 

No 

1 

X 


2 


X 

3 


X 

H 

■ 

X 

5 


X 

6 


X 

IH 

■ 

X 

8 


X 

9 

■ 

X 

10 


X 

K's 

i 

% 

I*, 

11a 

X 


11b 


X 

11c 


X 

lid 

X 


IKES 

El 


Ilf 


X 

12a 

X 


12b 

X 


El 


X 

Ikes 

HH 

X 

14b 

■ 

X 

15 


X 

16 


X 

17 


X 

18 


X 

19 


X 


10 


11 


e 

f 

12a 


13 

14a 

b 


15 


16 


17 


18 


19 


Is the organization descnbed in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? 

If 'Yes,' complete Schedule A 

Is the organization required to complete Schedule B, Schedule of Contributor# 

Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for 
public office 1 ? If 'Yes,' complete Schedule C, Part / 

Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect 
during the tax year 7 ? If 'Yes,' complete Schedule C, Part II 

Is the organization a section 501 (c)(4), 501 (c)(5), or 501 (c)(6) organization that receives membership dues, assessments, or 
similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C, Part III 

Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to 

provide advice on the distribution or investment of amounts in such funds or accounts? If 'Yes, “ complete Schedule D, Part I 

Did the organization receive or hold a conservation easement, including easements to preserve open space, 

the environment, historic land areas, or histone structures? If 'Yes,' complete Schedule D, Part II 

Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes ," complete 

Schedule D , Part III 

Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for 
amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or debt negotiation services'? 

If 'Yes ," complete Schedule D, Part IV 

Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, permanent 
endowments, or quasi-endowments'? If “Yes, “ complete Schedule D, Part V 

If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X 
as applicable 

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes," complete Schedule D, 
Part VI 

Did the organization report an amount for investments - other securities in Part X, line 12 that is 5% or more of its total 
assets reported in Part X, line 16? If “Yes ," complete Schedule D, Part VII 

Did the organization report an amount for investments - program related in Part X, line 13 that is 5% or more of its total 
assets reported in Part X, line 16? If “Yes," complete Schedule D, Part VIII 

Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported in 
Part X, line 16? If “ Yes, " complete Schedule D, Part IX 

Did the organization report an amount for other liabilities in Part X, line 25? If “Yes , 0 complete Schedule D, Part X 
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses 
the organization’s liability for uncertain tax posrtions under FIN 48 (ASC 740)? If “Yes," complete Schedule D, Part X 
Did the organization obtain separate, independent audited financial statements for the tax year? If 'Yes," complete 
Schedule D, Parts XI and XII 

Was the organization included in consolidated, independent audrted financial statements for the tax year? 

If "Yes, “ and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional 
Is the organization a school described in section 170(b)(1)(A)(ti)? If "Yes, " complete Schedule E 
Did the organization maintain an office, employees, or agents outside of the United States? 

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business, 
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000 
or more? If “Yes, " complete Schedule F, Parts I and IV 

Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any 
foreign organization? If "Yes," complete Schedule F, Parts II and IV 

Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to 
or for foreign individuals? If "Yes," complete Schedule F, Parts III and IV 

Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX, 
column (A), lines 6 and lie? If "Yes," complete Schedule G, Part I 

Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines 
1 c and 8a? If 11 Yes, “ complete Schedule G, Part II 

Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? If "Yes, “ 
complete Schedule G, Part III _ 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 


Form 99Q (2016) _ 

| Part IV | Checklist of Required Schedules (continued) 


74-2765082 


Page 4 


20a 

b 

21 

22 

23 

24a 


d 

25a 


26 


27 


28 

a 

b 

c 

29 

30 

31 

32 

33 

34 

35a 

b 

36 

37 

38 


Did the organization operate one or more hosprtal facilities 9 If "Yes," complete Schedule H 

If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return 9 

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or 

domestic government on Part IX, column (A), line 1 ? If "Yes, " complete Schedule I, Parts I and II 

Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on 

Part IX, column (A), line 2? If "Yes," complete Schedule I, Parts I and III 

Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current 
and former officers, directors, trustees, key employees, and highest compensated employees 9 If "Yes," complete 
Schedule J 

Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the 
last day of the year, that was issued after December 31,2002? If "Yes ," answer lines 24b through 24d and complete 
Schedule K If "No", go to line 25a 

Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 

Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease 
any tax-exempt bonds 9 

Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 

Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit 
transaction with a disqualified person during the year 9 If "Yes," complete Schedule L, Part I 

Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and 
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ 9 If "Yes, “ complete 
Schedule L, Part I 

Did the organization report any amount on Part X, line 5, 6, or 22 for receivables from or payables to any current or 
former officers, directors, trustees, key employees, highest compensated employees, or disqualified persons 9 If "Yes ," 
complete Schedule L, Part II 

Did the organization provide a grant or other assistance to an officer, director, trustee, key employee, substantial 
contributor or employee thereof, a grant selection committee member, or to a 35% controlled entity or family member 
of any of these persons? If "Yes, “ complete Schedule L, Part III 

Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV 
instructions for applicable filing thresholds, conditions, and exceptions). 

A current or former officer, director, trustee, or key employee 9 If "Yes, " complete Schedule L, Part IV 

A family member of a current or former officer, director, trustee, or key employee? If "Yes, " complete Schedule L, Part IV 

An entity of which a current or former officer, director, trustee, or key employee (or a family member thereof) was an officer, 

director, trustee, or direct or indirect owner 9 If "Yes, “ complete Schedule L, Part IV 

Did the organization receive more than $25,000 in non-cash contributions 9 If "Yes," complete Schedule M 

Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation 

contributions 9 If "Yes ," complete Schedule M 

Did the organization liquidate, terminate, or dissolve and cease operations 9 
If " Yes ," complete Schedule N, Part I 

Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets 9 /f “Yes, " complete 
Schedule N, Part II 

Did the organization own 100% of an entity disregarded as separate from the organization under Regulations 
sections 301 7701 -2 and 301.7701 -3? If "Yes ," complete Schedule R, Part I 

Was the organization related to any tax-exempt or taxable entity 9 If “Yes, “ complete Schedule R, Part II, III, or IV, and 
Part V, line 1 

Did the organization have a controlled entity within the meaning of section 512(b)(13) 9 

If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity 
within the meaning of section 512(b)(13) 9 If “Yes ," complete Schedule R, Part V, line 2 

Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charftable related organization 9 
If "Yes," complete Schedule R, Part V, line 2 

Did the organization conduct more than 5% of its activities through an entity that is not a related organization 
and that is treated as a partnership for federal income tax purposes? If "Yes ," complete Schedule R, Part VI 
Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19 9 
Note. All Form 990 filers are required to complete Schedule O 



FEW 

No 

20a 


X 

20b 



21 


X 

22 


X 

23 

X 


24a 

■ 

X 




24c 



IE3 



25a 


X 

25b 

■ 

X 

26 

■ 

X 

27 

■ 

X 

28a 

ni 

i$f * 

X 

28b 


X 

28c 


X 

IE1 


X 

30 


X 

31 


X 

32 


X 

33 


X 

34 

X 
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X 

35b 



36 


X 

37 


X 

38 

X 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 


74-2765082 P aae 5 


Part' 


Statements Regarding Other IRS Filings and Tax Compliance 

Check if Schedule O contains a response or note to any line in this Part V 


□ 


la 

b 

c 

2a 


3a 

b 

4a 


5a 

b 

c 

6a 


10 


11 


la 


1b 


Enter the number reported in Box 3 of Form 1096 Enter -0- if not applicable 
Enter the number of Forms W*2G included in line la Enter -0- if not applicable 
Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming 
(gambling) winnings to prize winners? 

Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements, 
filed for the calendar year ending with or within the year covered by this return I 2a 


20 


94 


If at least one is reported on line 2a, did the organization file all required federal employment tax returns 9 
Note. If the sum of lines la and 2a is greater than 250, you may be required to e-file (see instructions) 

Did the organization have unrelated business gross income of $1,000 or more during the year? 

If "Yes," has it filed a Form 990-T for this year 9 If "No ," to line 3b, provide an explanation in Schedule O 
At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a 
financial account in a foreign country (such as a bank account, securities account, or other financial account) 9 
If "Yes," enter the name of the foreign country ►_ 


See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR) 

Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 

Did any taxable party notify the organization that rt was or is a party to a prohibited tax shelter transaction? 

If "Yes," to line 5a or 5b, did the organization file Form 8886-T 9 

Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit 
any contributions that were not tax deductible as charitable contributions? 

If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts 
were not tax deductible 9 

Organizations that may receive deductible contributions under section 170(c). 

Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor 9 

If "Yes," did the organization notify the donor of the value of the goods or services provided 9 

Did the organization sell, exchange, or otherwise dispose of tangible personal property for which It was required 

to file Form 8282? 

If "Yes," indicate the number of Forms 8282 filed during the year [ 7d | _ 


12a 

b 

13 

a 


c 

14a 

b 


Did the organization receive any funds, directly or indirectly, to pay premiums on a persona! benefit contract 9 

Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract 9 

If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 

If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the 
sponsoring organization have excess business holdings at any time during the year? 

Sponsoring organizations maintaining donor advised funds. 

Did the sponsoring organization make any taxable distributions under section 4966 9 
Did the sponsoring organization make a distribution to a donor, donor advisor, or related person 9 
Section 501(c)(7) organizations. Enter. 

Initiation fees and capital contributions included on Part VIII, line 12 
Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 
Section 501(c)(12) organizations. Enter: 

Gross income from members or shareholders 

Gross income from other sources (Do not net amounts due or paid to other sources against 
amounts due or received from them ) I 11b 


10a 


10b 


11a 


Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041 ? 
If "Yes," enter the amount of tax-exempt interest received or accrued during the year | 12b 1 

Section 501(c)(29) qualified nonprofit health insurance issuers. 

Is the organization licensed to issue qualified health plans in more than one state 9 
Note. See the instructions for additional information the organization must report on Schedule O 
Enter the amount of reserves the organization is required to maintain by the states in which the 
organization is licensed to issue qualified health plans 13b 

Enter the amount of reserves on hand 13c 

Did the organization receive any payments for indoor tanning services during the tax year? 

If "Yes," has rt filed a Form 720 to report these payments 9 If * No," provide an explanation in Schedule O 


1c 




2b 


3a 


3b 


4a 


5a 


5b 


5c 


6a 


6b 


7a 


7b 


7c 


7e 


7f 


la. 


7h 


9a 


9b 


12a 


13a 


14a 


14b 


Yes 


X 


No 


* ^ 


X 


X 


X 

X 


W; 
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Form 990 (2016) 


THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 


74-2765082 Paoe6 


Part Vi| Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and fora 0 No* response 
to line 8a, 8b, or 10b below, descnbe the circumstances, processes, or changes in Schedule O See instructions 


Check if Schedule O contains a response or note to any line in this Part VI __ 

Section A. Governing Body and Management _ 

la Enter the number of voting members of the governing body at the end of the tax year la _ 

If there are material differences in voting rights among members of the governing body, or if the governing 
body delegated broad authority to an executive committee or similar committee, explain in Schedule 0. 
b Enter the number of voting members included in line la, above, who are independent 1b _ 

2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other 
officer, director, trustee, or key employee 9 

3 Did the organization delegate control over management duties customarily performed by or under the direct supervision 
of officers, directors, or trustees, or key employees to a management company or other person 9 

4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 

5 Did the organization become aware during the year of a significant diversion of the organization's assets 9 

6 Did the organization have members or stockholders? 

7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or 
more members of the governing body 9 

b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or 
persons other than the governing body? 

8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following: 
a The governing body? 

b Each committee with authority to act on behalf of the governing body? 

9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the 
organization’s mailing address? If "Yes ," provide the names and addresses in Schedule O 

Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code ) 


10a Did the organization have local chapters, branches, or affiliates 9 
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates, 
and branches to ensure their operations are consistent with the organization’s exempt purposes? 

11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 

b Describe in Schedule O the process, if any, used by the organization to review this Form 990 
12a Did the organization have a written conflict of interest policy 9 If "No ," go to line 13 
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts 9 
c Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes ," describe 
in Schedule O how this was done 

13 Did the organization have a written whistleblower policy 9 

14 Did the organization have a written document retention and destruction policy? 

15 Did the process for determining compensation of the following persons include a review and approval by independent 
persons, comparability data, and contemporaneous substantiation of the deliberation and decision? 

a The organization's CEO, Executive Director, or top management official 
b Other officers or key employees of the organization 

If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions) 

16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a 
taxable entity during the year? 

b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation 
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s 
_ exempt status with respect to such arrangements 9 _ 


m 
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No 

•I 

iJL 
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> 

X 

3 


X 

4 


X 

5 


X 

6 


X 

7a 

X 


7b 

X 


h 

h 

X 
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E9 
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X 



IS 

No 

BBS 


X 

10b 
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12a 
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El 


12c 

X 


■a 
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EI 

El 
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JH 

x li 

X 

* 


E9 


16a 

§B8 

X 

16b 

— 

T.* 


Section C. Disclosure _ 

17 List the states with which a copy of this Form 990 is required to be filed ►_ NONE _ 

18 Section 6104 requires an organization to make rts Forms 1023 (or 1024 if applicable), 990, and 990*T (Section 501 (c)(3)s only) available 
f or pu blic inspection Ind icate how you made these av ailabl e Check all that apply. 

1 1 Own website 1 I Another’s website i X 1 Upon request F 71 Other (explain in Schedule O) 

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial 
statements available to the public during the tax year 

20 State the name, address, and telephone number of the person who possesses the organization’s books and records ► 

UTIMCO-KIM BAUER - 512-225-1600 

210 W, 7TH STREET, SUITE 1700, AUSTIN, TX 78701_ 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 

Form990(2016) _ INVESTMENT MANAGEMENT COMPANY _ 74-2765082 Pa qe 7 

Part~vD | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated ™ 

Employees, and Independent Contractors 

Check if Schedule Q contains a response or note to any line in this Part VII _ I 1 

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees _ 

la Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the organization’s tax year 

• List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation 
Enter -0- in columns (D), (E), and (F) if no compensation was paid 

• List all of the organization's current key employees, if any. See instructions for definition of “key employee “ 

• List the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report* 
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations 

• List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of 
reportable compensation from the organization and any related organizations 

• List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization, 
more than $10,000 of reportable compensation from the organization and any related organizations. 

List persons in the following order individual trustees or directors, institutional trustees, officers; key employees, highest compensated employees, 
and former such persons. 


Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee 


(A) 

Name and Title 

(B) 

Average 
hours per 
week 
(list any 
hours for 
related 
organizations 
below 
line) 

(C) 

Position 

(do not check more than one 
box, unless person is both an 
officer and a director/trustee) 

(D) 

Reportable 

compensation 

from 

the 

organization 
(W-2/1099-MISC) 

(E) 

Reportable 
compensation 
from related 
organizations 
(W-2/1099-MISC) 

(F) 

Estimated 
! amount of 
other 

compensation 
from the 
organization 
and related 
organizations 

Individual trustee or director 

Institutional trustee 

s 

o 

E 

<x> 

Highest compensated 
employee 

i 

(1) JEFFERY D, HILDEBRAND 

DIRECTOR/CHAIRMAN 


X 


X 




0. 

0. 

0. 


( 2 ) RAY ROTHROCK 

DIRECTOR/VICE CHAIRMAN 

1.00 

X 


X 




0. 

0. 

0. 


(3) R. STEVEN HICKS 

DIRECTOR/VICE CHAIRMAN FOR POLICY 

1.00 

X 


X 




0. 

0. 

0. 


(4) PHIL ADAMS 

DIRECTOR 

1.00 

X 






0. 

0. 

0. 


(5) J. KYLE BASS 

DIRECTOR 

1.00 

X 






0. 

0 . 

0 . 


( 6 ) ROBERT GAUNTT 

DIRECTOR 

1.00 

X 






0. 

0. 

0. 


(7) JANET HANDLEY 

DIRECTOR 

1.00 

X 






0. 

0 . 

0. 


(8) RAY NIXON 

DIRECTOR 

1.00 

X 






o . 

0. 

0. 


(9) JAMES C. WEAVER 

DIRECTOR 

1.00 

X 






0. 

0. 

0. 


(10) WILLIAM H. MCRAVEN 

DIRECTOR/VICE CHAIRMAN FOR POLICY j 

1.00 

X 


X 




0. 

1 

45,476. 

39.00 

(11) DAVID J. BECK 

DIRECTOR 

1.00 

X 


1 




0. 

0. 

0. 


(12) H. LEE S. HOBSON 

DIRECTOR 

1.00 

X 


1 




0. 

0. 

0. 


(13) BRUCE E. ZIMMERMAN 

CEO & CIO 

40.00 



X 




3,896,089. 

0. 

44,704. 


(14) THOMAS BRITTON HARRIS IV. 
PRESIDENT f CEO & CIO j 

40.00 



X 




0. 

o. 

0. 


(15) MARK J. WARNER 

SENIOR MANAGING DIRECTOR/INTERIM CEO 

40.00 



X 




1,114,177. 

0. 

1454598. 


(16) JOAN B. MOELLER 

SR.MNG.DIR.,CORP.SEC.& TREASURER i 

40.00 



X 




554,440. 

0. 

315,209 . 


(17) RODNEY R. RUEBSAHM 

MANAGING DIRECTOR 

40.00 



_x_ 




821,627. 

0. 

668,382. 



Form 990 (2016) 


632007 11 - 11-16 



















































































































THE UNIVERSITY OF TEXAS/TEXAS A&M 

Form990(2016) _ INVESTMENT MANAGEMENT COMPANY _ 74-2765082 Page8 

Part VII Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued) 


(A) 

Name and title 

(B) 

Average 
hours per 
week 
(list any 
hours for 
related 
organizations 
below 
line) 

(C) 

Position 

(do not check more than one 
box, unless person is both an 
officer and a dtrector/trustee) 

(D) 

Reportable 

compensation 

from 

the 

organization 
(W-2/1099-MISC) 

(E) 

Reportable 
compensation 
from related 
organizations 
(W-2/1099-MISC) 

(F) 

1 Estimated 
amount of 
other 

compensation 
from the 
organization 
and related 
organizations 

Individual trustee or director 

Institutional trustee 

O 

E 

Highest compensated 
employee 

1 

(18) SUSAN CHEN 

MANAGING DIRECTOR 

40.00 



X 




832,941. 

0. 

678,452. 


(19) UCHE ABALOGU 

CHIEF TECHNOLOGY OFFICER 

40.00 



X 




446,901. 

0. 

227,164. 


(20) UZIEL YOELI 

MANAGING DIRECTOR 

40.00 



X 




474,337. 

0. 

389,056. 


(21) MARK SHOBERG 

MANAGING DIRECTOR 

40.0 0 



X 




98,343. 

0 . 

10,359. 


(22) JAMES RUSSELL KAMPFE 

MANAGING DIRECTOR 

40.00 



X 




524,677. 

0. 

386,985. 


(23) CHRISTY WALLACE 

EXEC.ASST./ASST.CORP.SECRETARY 

40.00 



X 




77,250. 

0 . 

17,029. 


(24) ANNA CECILIA GONZALEZ 

CORPORATE COUNSEL & CCO 

40.00 



1 

X 



387,628. 

0 . 

219,256. 


(25) EDWARD LEWIS 

SENIOR DIRECTOR 

40.00 



1 

1 

X 


493,359. 

0. 

419,395. 


(26) COURTNEY POWERS 

SENIOR DIRECTOR 

40.00 



1 

1 

X 


484,364. 

0. 

387,417. 


1b Sub-total 

a 

10,206,133. 

1,496,772. 

5263482. 

c Total from continuation sheets to Part VII, Section A ► 

d Total (add lines 1b and 1c) ► 

1,243,159. 

0. 

737,742. 


1,496,772. 

6001224. 


Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable 
compensation from the organization ► 


42 


Did the organization list any former officer, director, or trustee, key employee, or highest compensated employee on 
line la? If "Yes," complete Schedule J for such individual 

For any individual listed on line la, is the sum of reportable compensation and other compensation from the organization 
and related organizations greater than $150,000? If "Yes," complete Schedule J for such individual 
Did any person listed on line la receive or accrue compensation from any unrelated organization or individual for services 
rendered to the organization? If "Yes , 11 complete Schedule J for such person 


Yes 


li. 

X 


Ui 


No 


Section B. Independent Contractors 


1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from 


the organization Report compensation for the calendar year ending with or within the organization’s tax year 


(A) 

Name and business address 

(B) 

Description of services 

(C) 

Compensation 

BLOOMBERG LP 

P.O. BOX 416604, BOSTON, MA 02241-6604 

FINANCIAL SERVICES 

675,100. 

THE BURGISS GROUP, 111 RIVER STREET, 10TH 
FLOOR, HOBOKEN, NJ 07030 

FINANCIAL SERVICES 

211,365. 

ANDREWS KURTH 

P.O. BOX 301276, DALLAS, TX 75303 

LEGAL SERVICES 

187,977. 

DAVID BARRETT PARTNERS LLC, 230 PARK 

AVENUE, STE. 450, NEW YORK, NY 10169 

HIRING CONSULTANTS 

150,000. 

NUNNALLY & COMPANY 

3830 VILLANOVA STREET, HOUSTON, TX 77005 

LEADERSHIP 

DEVELOPMENT SERVICES 

123,265. 

2 Total number of independent contractors (including but not limited to those listed above) who received more than 
$100,000 of compensation from the organization ► 6 

| Y ^ 


iuu,uuu ot compensation trom tne organization W u ? ft 

SEE PART VII, SECTION A CONTINUATION SHEETS Form990(20i6) 


632008 11 - 11-16 




























































































THE UNIVERSITY OF TEXAS/TEXAS A&M 

Form990 _ INVESTMENT MANAGEMENT COMPANY _ 74-2765082 

Part VII* Section A. Officers, Directors, Trustees. Key Employees, and Highest Compensated Employees (continued) _ 


(A) 

Name and title 

(B) 

Average 
hours 
per 
week 
(list any 
hours for 
related 
organizations 
below 
line) 

(C) 

Position 

(check all that apply) 

(D) 

Reportable 

compensation 

from 

the 

organization 
(W-2/1099-MISC) 

(E) 

Reportable 
compensation 
from related 
organizations 
(W-2/1099-MISC) 

(F) 

Estimated 
amount of 
other 

compensation 
from the 
organization 
and related 
organizations 

Individual trustee or director 

Institutional trustee 

Officer 

Key employee 

Highest compensated employee 

Former 

(27) AMANDA HOPPER 

SENIOR DIRECTOR 

40.00 





x_ 


436,379. 

0. 

379,241. 


(28) HARLAND DOAK 

SENIOR DIRECTOR 

40.00 





X 


429,869. 

0. 

316,116. 


(29) SPENCER SWAYZE j 

DIRECTOR 

40.00 





X 


376,911. 

0. 

42,385. 




Total to Part VII, Section A, line 1 c 


1,243,159 


737,742. 


632201 

04 - 01-16 










































n*..-,,. _ Program Service Contributions, Gifts, Grants 

Other Revenue Revenue and Other Similar Amounts 


THE UNIVERSITY OF TEXAS/TEXAS A&M 
Form 990 (2016) _ INVESTMENT MANAGEMENT COMPANY 


| Part VIII | Statement of Revenue 

Check if Schedule O contains a response or note to any line in this Part VIII 


74- 2765082 page 9 


□ 






1 a Federated campaigns 
b Membership dues 
c Fundraising events 
d Related organizations 
e Government grants (contnbutions) 
f All other contributions, gifts, grants, and 
similar amounts not included above 

g Noncash contributions included in lines la-If $ 

h Total. Add lines 1 a-1 f 


2 a management fees 


b BOARD ADVISORY FEES 





usiness Cod 


523920 


523920 


All other program service revenue I 

Total. Add lines 2a-2f 


Investment income (including dividends, interest, and 
other similar amounts) 

Income from investment of tax-exempt bond proceeds 
Royalties _ 


32 307 792. 


1II. 



_►_ 

Personal 


Gross rents _ 

Less* rental expenses _ 

Rental income or (loss) _ 

Net rental income or (loss) 

Gross amount from sales of (i) Securities 

assets other than inventory _ 

Less, cost or other basis 

and sales expenses _ 

Gam or (loss) _ 

Net gam or (loss) 

Gross income from fundraising events (not 

including $_of 

contributions reported on line 1 c) See 
Part IV, line 18 a 

Less direct expenses b 

Net income or (loss) from fundraising events 
Gross income from gaming activities See 
Part IV, line 19 a 

Less direct expenses b 

Net income or (loss) from gaming activities 
Gross sales of inventory, less returns 
and allowances a 

Less - cost of goods sold b 

Net income or (loss) from sales of invento 


Miscellaneous Revenue 


All other revenue 
Total. Add lines 11 a-11 d 
Total revenue. See instructions. 


(i) Securities 

(ii) Other ’ 




1,647 . 


<1,647.> 























I'.A .. 


* / '$7 

? i y 

Mi jssi*. „ 






32 455 018. 


32 307 792.1 


147,226. 


Form 990 (2016) 
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Form 99Q (2016) 


THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 


Part IXI Statement of Functional Expenses 


74-2765082 Page 10 


Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A) 


Check if Schedule O contains a response or note to any line in this Part IX 


HT 


Do not Include amounts reported on lines 6b, 
7b, 8b, 9b, and 10b of Part VW. 


(A) 

Total expenses 

“T—ibj- 

Program service 
expenses 

-^ 7~ 

Management and 
general expenses 

Fundraising 

expenses 



HBI 

\ 



^ % 

% ; ' 
i ,|1 




jf £ | '4 . i 

% l I 1 

V -Ml l 

! # ,4 * 

„it* ' Sill# 

I ^iilWlliriHMWW 


t' 4 

%'■ 'IP 

8,688,195. 

6,516,146. 

2,172,049. 






12,522,657. 

11,655,771. 



749,882. 

641,489. 

108,393. 


MHIBra 

987,631. 

166,881. 


843,661. 

721,713. 

| 121,948. 






188,846. 


188,846. 


56,950. 

48,718. 

8,232. 







U \ 

*.%, % 






762,181. 

652,010. 

110,171. 






133,503. 

114,206. 

19,297. 


■ureifEMrfl 

1,834,207. 







1,903,313. 

1,628,195. 

275,118. 


651,895. 

651,895. 







23,562. 

20,156. 

3,406. 










2,453,498. 

2,098,853. 

354,645. 


1 — 

34,601. 

5,847. 


1 si ,? / 

X X \V 

V V M ii ; 

V’ $ i 

s ii .-it X 

|* C$ % 

X 3 * 

262,422. 

224,490. 

37,932. 


169,335. 

144,858. 

24,477. 


166,404. 

142,351. 

24,053. 


161,814. 

138,424. 

23,390. 


426,688. 

245,089. 

181,599. 


33,193,973. 

28,500,803. 

4,693,170. 

0 . 






1 Grants and other assistance to domestic organizations 
and domestic governments. See Part IV, line 21 

2 Grants and other assistance to domestic 
individuals. See Part IV, line 22 

3 Grants and other assistance to foreign 
organizations, foreign governments, and foreign 
individuals See Part IV, lines 15 and 16 

4 Benefits paid to or for members 

5 Compensation of current officers, directors, 
trustees, and key employees 

6 Compensation not included above, to disqualified 
persons (as defined under section 4958(f)(1)) and 
persons described in section 4958(c)(3)(B) 

7 Other salaries and wages 

8 Pension plan accruals and contributions (include 
section 401(k) and 403(b) employer contributions) 

9 Other employee benefits 

10 Payroll taxes 

11 Fees for services (non-employees)* 
a Management 

b Legal 
c Accounting 
d Lobbying 

e Professional fundraising services. See Part IV, line 17 
f Investment management fees 
g Other (If line 11 g amount exceeds 10% of line 25, 
column (A) amount, list line 11g expenses on Sch 0.) 

12 Advertising and promotion 

13 Office expenses 

14 Information technology 

15 Royalties 

16 Occupancy 

17 Travel 

18 Payments of travel or entertainment expenses 
for any federal, state, or local public officials 

19 Conferences, conventions, and meetings 

20 Interest 

21 Payments to affiliates 

22 Depreciation, depletion, and amortization 

23 Insurance 

24 Other expenses. Itemize expenses not covered 
above. (List miscellaneous expenses in line 24e. If line 
24e amount exceeds 10% of line 25, column (A) 
amount, list line 24e expenses on Schedule 0.) 

a REPAIRS & MAINTENANCE 
b PARKING 

c CONTRACT SERVICES 
d RECRUITING & RELOCATION 

e All other expenses _ 

25 Total functional expenses. Add lines 1 through 24e 


26 Joint costs. Complete this line only if the organization 
reported in column (B) joint costs from a combined 
educational campaign and fundraising solicitation. 

Check here ^ □ if following SOP 98-2 (ASC 958-720) 


632010 11 - 11-16 
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Form 990 


Part Xllialance Sheet 


THE UNIVERSITY OF TEXAS/TEXAS 
INVESTMENT MANAGEMENT COMPANY 


A&M 


74-2765082 p a qe 11 


nr 


Check if Schedule O contains a response or note to any line in this Part X 


(A) 

Beginning of year 

166,032. 


(B) 

End of year 

60,8657 


1 Cash - non-interest-bearing 

2 Savings and temporary cash investments 

3 Pledges and grants receivable, net 

4 Accounts receivable, net 

5 Loans and other receivables from current and former officers, directors, 
trustees, key employees, and highest compensated employees Complete 
Part II of Schedule L 

6 Loans and other receivables from other disqualified persons (as defined under 
section 4958(f)(1)), persons described in section 4958(c)(3)(B), and contributing 
employers and sponsoring organizations of section 501(c)(9) voluntary 
employees’ beneficiary organizations (see instr) Complete Part II of Sch L 

7 Notes and loans receivable, net 

8 Inventones for sale or use 

9 Prepaid expenses and deferred charges 

10a Land, buildings, and equipment cost or other 
basis Complete Part VI of Schedule D 
b Less accumulated depreciation 

11 Investments - publicly traded securities 

12 Investments - other securities See Part IV, line 11 

13 Investments - program-related See Part IV, line 11 

14 Intangible assets 

15 Other assets. See Part IV, line 11 

16 Total assets. Add lines 1 through 15 (must equal line 34) 


15,461,229. 


18,664,093. 


34,587. 


52,185. 




% I 


|- 






910,371, 


767,676. 


10a 


10b 




6,064,716 


5,778,073 


2,679,926. 


10c 


* i a * 

* 1 H§ 

286,643. 


ii 


12 


13 


14 


1,480,945. 


15 


3,401,920, 


20,733,090. 


16 


23,233,382, 


17 

18 

19 

20 
21 
22 


23 

24 

25 


26 


Accounts payable and accrued expenses 
Grants payable 
Deferred revenue 
Tax-exempt bond liabilities 

Escrow or custodial account liability Complete Part IV of Schedule D 
Loans and other payables to current and former officers, directors, trustees, 
key employees, highest compensated employees, and disqualified persons 
Complete Part II of Schedule L 

Secured mortgages and notes payable to unrelated third parties 
Unsecured notes and loans payable to unrelated third parties 
Other liabilities (including federal income tax, payables to related third 
parties, and other liabilities not included on lines 17-24) Complete Part X of 
Schedule D 

Total liabilities. Add lines 17 through 25 


8,743,616. 


17 


11,609,867, 


18 


19 


20 


21 




22 


23 


24 


1,470,030 


25 


1,843,026. 


Organizations that follow SFAS 117(ASC 958), check here ► 1_ 1 and" 

complete lines 27 through 29, and lines 33 and 34. 

Unrestricted net assets 
Temporarily restricted net assets 

Permanently restricted net assets _ 

Organizations that do not follow SFAS 117 (ASC 958), check here ► 1 X 1 
and complete lines 30 through 34. 

Capital stock or trust principal, or current funds 

Paid-in or capital surplus, or land, building, or equipment fund 

Retained earnings, endowment, accumulated income, or other funds 

Total net assets or fund balances 

Total liabilities and net assets/fund balances 


10,213,646 


26 


13,452,893, 


<1 t 

& K 


<1) 

O 

C 

CD 

CO 

-o 

c 

3 


Qi 

Z 


t* 


27 

28 
29 


30 

31 

32 

33 

34 


27 


28 


29 




30 


31 


10,519,444 


32 


9,780,489 


10,519,444 


33 


9,780,489 


20,733,090 


34 


23,233,382, 


Form 990 (2016) 
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Form 990 (2016) 


THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 


74-2765082 Paoe12 


Part XI | Reconciliation of Net Assets 


□ 


1 Total revenue (must equal Part VIII, column (A), line 12) 

2 Total expenses (must equal Part IX, column (A), line 25) 

3 Revenue less expenses Subtract line 2 from line 1 

4 Net assets or fund balances at beginning of year (must equal Part X, line 33, column (A)) 

5 Net unrealized gains (losses) on investments 

6 Donated services and use of facilities 

7 Investment expenses 

8 Prior period adjustments 

9 Other changes in net assets or fund balances (explain in Schedule O) 

10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line 33, 
column (B)) 

i 

32,455,018. 

2 

33,193,973. 

3 

<738,955.: 

4 

10,519,444. 

5 


6 


7 


8 


9 

0. 

10 

9,780,489. 

Part Xll| Financial Statements and Reporting 


Check if Schedule O contains a response or note to any line in this Part XII 


DlI 


Yes No 


1 

2 a 


b 


c 


3a 

b 


Accounting method used to prepare the Form 990: \ I Cash LX I Accrual 1 J Other _ 

If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O 
Were the organization’s financial statements compiled or reviewed by an independent accountant? 

If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a 
separ ate basis, consolidat ed ba sis, or both: 

1 I Separate basis L .. 1 Consolidated basis 1 I Both consolidated and separate basis 

Were the organization’s financial statements audited by an independent accountant? 

If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis, 
conso lidated basis, or both* 

L_ 1 Separate basis l I Consolidated basis m Both consolidated and separate basis 

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit, 

review, or compilation of its financial statements and selection of an independent accountant? 

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O 
As a result of a federal award, was the organization required to undergo an audrt or audits as set forth in the Single Audit 
Act and OMB Circular A-133? 

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit 
or audits, explain why in Schedule O and describe any steps taken to undergo such audits _ 


4 

2a 

i 

X 

11 1 
$ p 

,. s 


2b 

IT 




% 


M 


2c 

X 


1 1 


fll 

3a 

■ 

X 

3b 




Form 990 (2016) 
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OMB No 1545-0047 


SCHEDULE A 

(Form 990 or 990-EZ) 


Department of the Treasury 
Internal Revenue Service 


2016 

Open to Public 
Inspection i S , 


Employer identification number 

74-2765082 




Public Charity Status and Public Support 

Complete if the organization is a section 501(c)(3) organization or a section 
4947(a)(1) nonexempt charitable trust. 

► Attach to Form 990 or Form 990-EZ. 

► Information about Schedule A (Form 990 or 990-EZ) and its instructions is at www.irs.gov/form990. 


Name of the organization THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 


arity Status (All organizations must complete this part.) See instructions 


The organ ization is not a private foundation because it is (For lines 1 through 12, check only one box.) 

1 □ A church, convention of churches, or association of churches descnbed in section 170(b)(1)(A)(i). n — J 

2 L 1 A school descnbed in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).) | 

3 [_ 1 A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii). 

4 I_1 A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’s name, 

city, and state_ 

5 I_) An organization operated for the benefit of a college or university owned or operated by a governmental unit described in 

__ section 170(b)(1)(A)(iv). (Complete Part II.) 

6 1 I A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v). 

7 □ An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in 

section 170(b)(1)(A)(vi). (Complete Part II) 

8 □ A community trust described in section 170(b)(1)(A)(vi). (Complete Part II) 

9 n An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college 

or university or a non-land-grant college of agriculture (see instructions) Enter the name, city, and state of the college or 

university _ 

10 □ An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from 

activities related to its exempt functions - subject to certain exceptions, and (2) no more than 33 1/3% of its support from gross investment 
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30,1975 
See section 509(a)(2). (Complete Part III) 

11 n An organization organized and operated exclusively to test for public safety See section 509(a)(4). 

12 m An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or 

more publicly supported organizations described in section 509(a)(1) or section 509(a)(2) See section 509(a)(3). Check the box in 

_lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g 

a I X 1 Type I. A supporting organization operated, supervised, or controlled by its supported orgamzation(s), typically by giving 

the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting 
organization You must complete Part IV, Sections A and B. 

b L 1 Type II. A supporting organization supervised or controlled in connection with its supported orgamzation(s), by having 

control or management of the supporting organization vested in the same persons that control or manage the supported 
orgamzation(s). You must complete Part IV, Sections A and C. 

c I _ I Type III functionally integrated. A supporting organization operated in connection with, and functionally integrated with, 

its supported orgamzation(s) (see instructions) You must complete Part IV, Sections A, D, and E. 
d I I Type III non-functionally integrated. A supporting organization operated in connection with its supported organization(s) 
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness 
requirement (see instructions) You must complete Part IV, Sections A and D, and Part V. 
e 1 —1 Check this box if the organization received a written determination from the IRS that it is a Type I, Type II, Type III 
functionally integrated, or Type III non-functionally integrated supporting organization 

f Enter the number of supported organizations _ 1 

Provide the following information about the supported oraamzation(s) 


(v) Amount of monetary (vi) Amount of other 
support (see instructions) support (see instructions) 


( 1 ) Name of supported 

(ii) EIN 

organization 


THE UNIV.OF TEXAS 
SYSTEM 

30-0710145 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 

_ 2016 INVESTMENT MANAGEMENT COMPANY 74-2765082 

Part II | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi) 

(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part III If the organization 
fails to qualify under the tests listed below, please complete Part III.) 

Section A. Public Support 

Calendar year (or fiscal year beginning in)^ 

1 Gifts, grants, contributions, and 
membership fees received (Do not 
include any "unusual grants ") 

2 Tax revenues levied for the organ¬ 
ization’s benefit and either paid to 
or expended on rts behalf 

3 The value of services or facilities 
furnished by a governmental unit to 
the organization without charge 

4 Total. Add lines 1 through 3 

5 The portion of total contributions 
by each person (other than a 
governmental unit or publicly 
supported organization) included 
on line 1 that exceeds 2% of the 
amount shown on line 11, 
column (f) 

Public support. Subtract line 5 from line 4 

Section B. Total Support 


Page 2 



(a) 2012 

(b) 2013 

(c) 2014 

(d) 2015 

(e) 2016 

(f) Total 


/ 





/ 

/ 





/ 


j 




/ 






| 

I' % 

% w 

if. ,1 

ft 



Calendar year (or fiscal year beginning in)^ 

7 Amounts from line 4 

8 Gross income from interest, 
dividends, payments received on 
securities loans, rents, royalties 
and income from similar sources 

9 Net income from unrelated business 
activities, whether or not the 
business is regularly carried on 

10 Other income Do not include gain 
or loss from the sale of caprtal 
assets (Explain in Part VI) 


11 

12 

13 


Total support. Add lines 7 through 10 

/ 

Gross receipts from related activities, etc (see instructions) 


12 


First five years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) 

/ 

organization, check this,box and stop here 

Section C. Computation of Public Support Percentage * * ““ " ~ 


iQ 


14 Public support percentage for 2016 (line 6, column (f) divided by line 11, column (f)) 

14 

% 

15 Public support percentage from 2015 Schedule A, Part II, line 14 

15 

% 


16a 33 1/3% support test - 2016. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and 

stop here. The^rgamzation qualifies as a publicly supported organization ►n 

/ 

b 33 1/3% support test - 2015. If the organization did not check a box on line 13 or 16a, and line 15 is 33 1/3% or more, check this box 

and stop here. The organization qualifies as a publicly supported organization 

/ 

17a 10% -facts-and-circumstances test - 2016. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more, 
and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the organization 
meets.the "facts-and-circumstances" test The organization qualifies as a publicly supported organization 
b 10%y-facts-and-circumstances test - 2015. If the organization did not check a box on line 13,16a, 16b, or 17a, and line 15 is 10% or 
more, and if the organization meets the "facts-and-circumstances" test, check this box and stop here. Explain in Part VI how the 
organization meets the "facts-and-circumstances" test The organization qualifies as a publicly supported organization 
Private foundation. If the organization did not check a box on line 13,16a, 16b, 17a, or 17b, check this box and see instructions 

Schedule A (Form 990 or 990-E2) 2016 
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t _ j upport Schedule for Organizations Described in Section 509(a] 

(Complete only if you checked the box on line 10 of Part I or if the organization failed to qualify under Part II If the organization fails to 
ualify under the tests listed below, please complete Part II) _ _ 


Section A. Public Support 


Calendar year (or fiscal year beginning in) ►! (a)2012 I (b)2013 I (c)2014 I (d)2015 I (e)2016 


Calendar year (or fiscal year beginning in)^ 

1 Gifts, grants, contributions, and 
membership fees received. (Do not 
include any "unusual grants ") 

2 Gross receipts from admissions, 
merchandise sold or services per¬ 
formed, or facilities furnished in 
any activity that is related to the 
organization’s tax-exempt purpose 

3 Gross receipts from activities that 
are not an unrelated trade or bus¬ 
iness under section 513 

4 Tax revenues levied for the organ¬ 
ization’s benefit and either paid to 
or expended on its behalf 

5 The value of services or facilities 
furnished by a governmental unit to 
the organization without charge 

6 Total. Add lines 1 through 5 

7a Amounts included on lines 1,2, and 
3 received from disqualified persons 

b Amounts included on lines 2 and 3 received 
from other than disqualified persons that 
exceed the greater of $5,000 or 1% of the 
amount on line 13 for the year 

c Add lines 7a and 7b 

8 Public support. (Subtractline 7c from line 6,1 


Section B. Total Support / 


Section C. Computation of Public Support Percentage _ _ 

15 Public support percentage for 2016 (line 8, column (f) divided by line 13, column (f)) 

16 Public support percentage from 2015 Schedule A, Part III, line 15 


Section^. Computation of Investment Income Percentage 


17 Investment income percentage for 2016 (line 10c, column (f) divided by line 13, column (f)) _17_% 

18 Investment income percentage from 2015 Schedule A, Part III, line 17 _18_% 

19a^33 1/3% support tests - 2016. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not 

/ more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization 

b 33 1/3% support tests - 2015. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and 
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization 
20 Private foundation. If the oraamzation did not check a box on line 14, 19a, or 19b, check this box and see instructions ►n 


Schedule A (Form 990 or 990-EZ) 2016 



/ 


/ 

- It 


Calendar year (or fiscal year beginning in) ►! (a) 2012^ I (b)2013 I (c)2014 I (d) 2015 I (e)2016 I (f) Total 

9 Amounts from line 6 _/_ 

10a Gross income from interest, / 

dividends, payments received on / 

securities loans, rents, royalties ' / 

and income from similar sources / _ 

b Unrelated business taxable income / 

(less section 511 taxes) from businesses' 

acquired after June 30, 1975 / _ 

c Add lines 10a and 10b /_ 

11 Net income from unrelated business 
activities not included in lineal 0b, 
whether or not the business is 

regularly carried on /__ 

12 Other income Do not^include gam 
or loss from the sale^of capital 

assets (Explain in F^art VI.) -- ■ _— . ■ - 

13 Total Support. (Add lines 9, 10c, 1 1, and 12 ) 

14 First five yearsf^f the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization, 
check this box and stop here 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 

Schedule A (Form 990 or 990-EZ) 2016 INVESTMENT MANAGEMENT COMPANY _ 

| Part IV | Supporting Organizations 

(Complete only if you checked a box in line 12 on Part I If you checked 12a of Part I, complete Sections A 
and B If you checked 12b of Part I, complete Sections A and C. If you checked 12c of Part I, complete 
_ Sections A, D, and E If you checked 12d of Part I, complete Sections A and D, and complete Part V) 

Section A. All Supporting Organizations _ 

1 Are all of the organization’s supported organizations listed by name in the organization’s governing 
documents? If "No, “ describe in Part VI how the supported organizations are designated If designated by 
class or purpose, describe the designation If historic and continuing relationship, explain 

2 Did the organization have any supported organization that does not have an IRS determination of status 
under section 509(a)(1) or (2) 7 If "Yes, " explain in Part VI how the organization determined that the supported 
organization was described in section 509(a)(1) or (2) 

3a Did the organization have a supported organization described in section 501 (c)(4), (5), or (6)? If u Yes," answer 
(b) and (c) below 

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and 
satisfied the public support tests under section 509(a)(2)? If "Yes, " describe in Part VI when and how the 
organization made the determination 

c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B) 
purposes'? If "Yes, " explain in Part VI what controls the organization put in place to ensure such use 

4a Was any supported organization not organized in the United States ("foreign supported organization") 7 If 
"Yes," and if you checked 12a or 12b in Part I, answer (b) and (c) below. 
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign 
supported organization 7 If "Yes, 0 describe in Part VI how the organization had such control and discretion 
despite being controlled or supervised by or in connection with its supported organizations 
c Did the organization support any foreign supported organization that does not have an IRS determination 
under sections 501 (c)(3) and 509(a)(1) or (2) 7 If " Yes, " explain in Part VI what controls the organization used 
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) 
purposes 

5a Did the organization add, substitute, or remove any supported organizations during the tax year 7 If "Yes, " 
answer (b) and (c) below (if applicable) Also, provide detail in Part VI, including (i) the names and EIN 
numbers of the supported organizations added, substituted, or removed, (li) the reasons for each such action, 

(ui) the authority under the organization's organizing document authorizing such action, and (iv) how the action 
was accomplished (such as by amendment to the organizing document) 
b Type I or Type II only. Was any added or substituted supported organization part of a class already 
designated in the organization’s organizing document 7 
c Substitutions only. Was the substitution the result of an event beyond the organization’s control 7 

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to 
anyone other than (i) its supported organizations, 00 individuals that are part of the charitable class 
benefited by one or more of its supported organizations, or (in) other supporting organizations that also 
support or benefit one or more of the filing organization’s supported organizations? If "Vfes," provide detail in 
Part VI. 

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor 
(defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with 
regard to a substantial contributor 7 If "Yes, u complete Part I of Schedule L (Form 990 or 990-EZ) 

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7? 

If "Vies," complete Part I of Schedule L (Form 990 or 990-EZ) 

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more 

disqualified persons as defined in section 4946 (other than foundation managers and organizations described 
in section 509(a)(1) or (2)) 7 If "Yes, " provide detail in Part VI. 
b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which 
the supporting organization had an interest 7 If "Yes, " provide detail in Part VI. 
c Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit 
from, assets in which the supporting organization also had an interest 7 If "Yes, " provide detail in Part VI. 

10a Was the organization subject to the excess business holdings rules of section 4943 because of section 
4943(f) (regarding certain Type II supporting organizations, and all Type III non-functionally integrated 
supporting organizations)? If "Yes," answer 10b below 

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to 
determine whether the organization had excess business holdings) 


74-2765082 Pa qe4 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 

Schedule A (Form 990 or 990-EZ) 2016 INVESTMENT MANAGEMENT COMPANY _ 

| Part IV | Supporting Organizations 


74-2765082 Pages 





No 

11 Has the organization accepted a gift or contribution from any of the following persons'? 
a A person who directly or indirectly controls, either alone or together with persons descnbed in (b) and (c) 
below, the governing body of a supported organization? 
b A family member of a person descnbed in (a) above'? 

c A 35% controlled entity of a person described in (a) or (b) above? If "Yes" to a, b, or c, provide detail in Part VI. 

11a 

% i 

f k ; 

Jk _ 

X 

11b 


X 

11c 


X 


Section B. Type I Supporting Organizations 




ss 

No 

1 Did the directors, trustees, or membership of one or more supported organizations have the power to 
regularly appoint or elect at least a majority of the organization’s directors or trustees at all times during the 
tax year 9 if "No, " describe in Part VI how the supported orgamzation(s) effectively operated, supervised, or 
controlled the organization's activities If the organization had more than one supported organization, 
describe how the powers to appoint andlor remove directors or trustees were allocated among the supported 
organizations and what conditions or restrictions, if any, applied to such powers during the tax year 

2 Did the organization operate for the benefrt of any supported organization other than the supported 
organization(s) that operated, supervised, or controlled the supporting organization? If "Yes, " explain in 

Part VI how providing such benefit carried out the purposes of the supported orgamzation(s) that operated, 
supervised, or controlled the supporting organization 

|jj a ' /£ 

1 

X 

SI! 

N 

l 

X 

Section C. Type II Supporting Organizations 




No 

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors 
or trustees of each of the organization’s supported organizations) 9 If "No, " describe in Part VI how control 
or management of the supporting organization was vested in the same persons that controlled or managed 
the supported orgamzation(s) 

1 

i V 

i i 

hi 

Section D. All Type III Supporting Organizations 




No 

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the 
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax 
year, (ii) a copy of the Form 990 that was most recently filed as of the date of notification, and (ni) copies of the 
organization’s governing documents in effect on the date of notification, to the extent not previously provided 9 

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported 
orgamzation(s) or (ii) serving on the governing body of a supported organization 9 If "No, " explain in Part VI how 
the organization maintained a close and continuous working relationship with the supported orgamzation(s) 

3 By reason of the relationship described in (2), did the organization’s supported organizations have a 
significant voice in the organization’s investment policies and in directing the use of the organization’s 
income or assets at all times during the tax year? If "Yes, " describe in Part VI the role the organization's 
supported organizations played in this regard 

ll 

t 

i 

m 

i« 

% 

2 

Jj 

$L < <t 

Ilf *; 

3 




Section E. Type III Functionally Integrated Supporting Organizations 


Yes 


No 


1 Chec k the box next to the method that the organization used to satisfy the Integral Part Test during the yea(see instructions). 

a L 1 The organization satisfied the Activities Test Complete line 2 below 

b l 1 The organization is the parent of each of its supported organizations Complete line 3 below 

c 1 1 The organization supported a governmental entity Describe in Part VI how you supported a government entity (see instructions) 

2 Activities Test Answer (a) and (b) below. 

a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of 
the supported orgamzation(s) to which the organization was responsive? If "Yes ,“ then in Part VI identify 
those supported organizations and explain how these activities directly furthered their exempt purposes, 
how the organization was responsive to those supported organizations, and how the organization determined 
that these activities constituted substantially all of its activities 
b Did the activities described in (a) constitute activities that, but for the organization’s involvement, one or more 
of the organization’s supported orgamzation(s) would have been engaged in'? If "Yes," explain in Part VI the 
reasons for the organization's position that its supported orgamzation(s) would have engaged in these 
activities but for the organization's involvement 

3 Parent of Supported Organizations. Answer (a) and (b) below, 
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or 

trustees of each of the supported organizations'? Provide details in Part VI. 
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each 

of its supported organizations'? If "Yes," describe in Part VI the role played by the organization in this regard __ 


2a 




2b 


3a 


A ' 

3b 


Hi 

% & i 
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Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations_ 


1 I_I Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov 20,1970 (explain in Part VI) See instructions. All 

other Type III non-functionally integrated supporting organizations must complete Sections A through E 


Section A - Adjusted Net Income 


Net short-term capital gam 


2 Recoveries of prior-year distnbutions 


3 Other gross income (see instructions 


4 Add lines 1 through 3 


5 Depreciation and depletion 


(A) Prior Year 


(B) Current Year 
(optional) 



Portion of operating expenses paid or incurred for production or 
collection of gross income or for management, conservation, or 
maintenance of property held for production of income (see instructions) 


Other expenses (see instructions 


Adjusted Net Income (subtract lines 5, 6, and 7 from line 4 


(A) Prior Year 


(B) Current Year 
(optional) 


Section B - Minimum Asset Amount 


1 Aggregate fair market value of all non-exempt-use assets (see 
instructions for short tax year or assets held for part of year) 


a Average monthly value of securities 


b Average monthly cash balances 


c Fair market value of other non-exempt-use assets 


d Total (add lines la, 1 b, and 1c) _ 


e Discount claimed for blockage or other 
factors (explain in detail in Part VI 


2 Acquisition indebtedness applicable to non-exempt-use assets 


3 Subtract line 2 from line 1 d 


4 Cash deemed held for exempt use. Enter 1 -1/2% of line 3 (for greater amount, 
see instructions) 


5 Net value of non-exempt-use assets (subtract line 4 from line 3 


6 Multiply line 5 by .035 


7 Recoveries of prior-year distributions 


8 Minimum Asset Amount (add line 7 to line 6 


Section C - Distributable Amount 


1 Adjusted net income for prior year (from Section A, line 8, Column A' 


2 Enter 85% of line 1 


3 Minimum asset amount for prior year (from Section B, line 8, Column A' 


4 Enter greater of line 2 or line 3 


5 Income tax imposed in prior year 


6 Distributable Amount. Subtract line 5 from line 4, unless subject to 
emergency temporary reduction (see instructions) 


7 I_I Check here if the current year is the organization’s first as a non-functionally integrated Type III supporting organization (see 

instructions) _ 
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Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations (nnntiniifxi) 


Section D - Distributions 


Current Year 


1 Amounts paid to supported organizations to accomplish exempt purposes 


Amounts paid to perform activity that directly furthers exempt purposes of supported 
organizations, in excess of income from activity 


3 Administrative expenses paid to accomplish exempt purposes of supported organizations 


4 Amounts paid to acquire exempt-use assets 


5 Qualified set-aside amounts (prior IRS approval required) 


6 Other distributions (describe in Part VI) See instructions 


7 Total annual distributions. Add lines 1 through 6 


8 Distributions to attentive supported organizations to which the organization is responsive 
(provide details in Part VI) See instructions _ 


9 Distributable amount for 2016 from Section C, line 6 


10 Line 8 amount divided by Line 9 amount 


Section E - Distribution Allocations (see instructions) 

(<) 

Excess Distributions 

(ii) 

Underdistributions 

Pre-2016 

(iii) 

Distributable 
Amount for 2016 

1 Distributable amount for 2016 from Section C, line 6 

i i-mm i.« i. 



2 Underdistributions, if any, for years prior to 2016 (reason¬ 
able cause required- explain in Part VI) See instructions 

? '? |l| i 


4 ' A ^ > 

3 Excess distributions carryover, if any, to 2016. 

t f 


Ji jit f Mm ^ v i 

a { „ r* in 

* 

•i WWf # f f ■ 

fllJNSi 

b ISlfli, ; . :f * 

«i, ■ - 

< >, * 

t S' & DC?" 

c From 2013 

ffi 41 <4 I **. 



d From 2014 

' ?? t mm 

'£■ * * * v 


e From 2015 

9 t 


nr a tii v j a 

f Total of lines 3a through e 


' v | * & $ » ; 

5 f * $ ,f 

g Applied to underdistributions of prior years 




h Applied to 2016 distributable amount 

■BwtriM 



i Carryover from 2011 not applied (see instructions) 

! ft fit 


Si * M $. 

j Remainder Subtract lines 3g, 3h, and 3i from 3f 


f i f iii if fi 

ii i mi,< a i.j 

4 Distributions for 2016 from Section D, 
line 7 $ 

ill t * 

< < iff n i f i 

= — fjjff'i 

a Applied to underdistributions of prior years 

* t tr : : 11 fe 1 1 



b Applied to 2016 distributable amount 

r m tu i 



c Remainder. Subtract lines 4a and 4b from 4 


! ; 

^ v M life * 1 

5 Remaining underdistributions for years prior to 2016, if 
any. Subtract lines 3g and 4a from line 2 For result greater 
than zero, explain in Part VI See instructions 

'1 l | t 


fif f it |jf. 

6 Remaining underdistributions for 2016 Subtract lines 3h 
and 4b from line 1 For result greater than zero, explain in 
Part VI See instructions 

111 '' * 

V 


7 Excess distributions carryover to 2017. Add lines 3j 
and 4c 


fi i l i 

a; ili-li, i 

8 Breakdown of line 7: 

i tu i 

w W? W 'T 

III k Ml I- » > f 

a sit >" *, it i i A *■ ife ^ I ’St 

s - * I »38F * W- 

& i £ #• HI 

1*11 fS * 

tf |f i * , 5 

b Excess from 2013 

4^fi i 

bsjeshhhhi 


c Excess from 2014 

irif?-' ‘ . 



d Excess from 2015 

? f ! « 

< * i , J 

Ell si ! ' 

e Excess from 2016 

<11 

. - ^ J fSri i 1 

Iff # ^41.1 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 

Schedule A (Form 990 or 990-EZ) 2016 INVESTMENT MANAGEMENT COMPANY _ 74-2765082 page 8 

| Part VI | Supplemental Information. Provide the explanations required by Part II, line 10; Part 11, line 17a orT7b, Part III, line 12, 

Part IV, Section A, lines 1,2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9c, 11a, 11b, and 11c, Part IV, Section B, lines 1 and 2; Part IV, Section C, 
line 1, Part IV, Section D, lines 2 and 3, Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b, Part V, line 1, Part V, Section B, line 1e, Part V, 
Section D, lines 5, 6, and 8, and Part V, Section E, lines 2, 5, and 6 Also complete this part for any addrtional information. 

(See instructions) 



632028 09-21-16 Schedule A (Form 990 or 990-EZ) 2016 













SCHEDULE D 

(Form 990) 

Department of the Treasury 
Internal Revenue Service 

Supplemental Financial Statements 

► Complete if the organization answered "Yes" on Form 990, 

Part IV, line 6, 7, 8, 9, 10, 1 la, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. 

► Attach to Form 990. 

► Information about Schedule D (Form 990) and its instructions is at www.irs.gov/form990. 

OMB No 1545-0047 

2016 

.:0pen to Publict ^ 

v i Inspection i | \ 

Name of the organization THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 

Employer identification number 

74-2765082 


IjPart I 1 Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.Compiete if the 


organization answered "Yes" on Form 990, Part IV, line 6. 




(a) Donor advised funds 

(b) Funds and other accounts 

1 

Total number at end of year 



2 

Aggregate value of contributions to (during year) 



3 

Aggregate value of grants from (during year) 



4 

Aggregate value at end of year 




5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds 
are the organization’s property, subject to the organization's exclusive legal control? 

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only 
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring 
impermissible private benefit? 

Part II Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7. 


□ 


□ 


Yes 


Yes 


□ 


□ 


No 


No 


1 Purpo se(s) of conservation easements held by the organization (check all t hat a pply). 

1 I Preservation of land for public use (e g., recreation or education) I 1 Preservation of a historically important land area 

1 I Protection of natural habitat I I Preservation of a certified historic structure 

1 I Preservation of open space 


2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a c onservation easement on the last 


day of the tax year 


Held at the End of the Tax Year 

a Total number of conservation easements 

2a 


b Total acreage restricted by conservation easements 

2b 


c Number of conservation easements on a certified historic structure included in (a) 

2c 


d Number of conservation easements included in (c) acquired after 8/17/06, and not on a historic structure 



listed in the National Register 

2d 



3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax 
year ►_ 


4 Number of states where property subject to conservation easement is located ► _ 

5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of ____ _ 

violations, and enforcement of the conservation easements it holds? I 1 Yes □ No 

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

► _ 

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year 

► $ _ 

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i) 

and section 170(h)(4)(B)(n)? L_J Yes I 1 No 

9 In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement, and balance sheet, and 
include, if applicable, the text of the footnote to the organization’s financial statements that describes the organization’s accounting for 
conservation easements 

| Part 111 | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 8 


la If the organization elected, as permitted under SFAS 116 (ASC 958), not to report in its revenue statement and balance sheet works of art, 
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in Part XIII, 
the text of the footnote to its financial statements that describes these items 
b If the organization elected, as permitted under SFAS 116 (ASC 958), to report in its revenue statement and balance sheet works of art, historical 
treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the following amounts 
relating to these items 

(i) Revenue included on Form 990, Part VIII, line 1 ► $_ 

(ii) Assets included in Form 990, Part X ► $_ 

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide 

the following amounts required to be reported under SFAS 116 (ASC 958) relating to these items 

a Revenue included on Form 990, Part VIII, line 1 ► $_ 

b Assets included in Form 990, Part X ► $ 

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2016 
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Part 111 | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued) 


3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection items 
( chec k all that apply) 

a I—I Public exhibition d 1 I Loan or exchange programs 

b I 1 Scholarly research e 1 1 Other_ 

c 1 1 Preservation for future generations 

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII 

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets _ 

to be sold to raise funds rather than to be maintained as Dart of the organization's collection'? I 1 Yes I I No 


1 Part IV I Escrow and Custodial Arrangements. Complete If the organization answered "Yes" on Form 990, Part IV, line 9, or 
reported an amount on Form 990, Part X, line 21. 


la Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included 

on Form 990, Part X? 1 I Yes 1 1 No 

b If "Yes," explain the arrangement in Part XIII and complete the following table ____ 

_ Amount _ 

c Beginning balance _1c_ 

d Additions during the year Id _ 

e Distributions during the year 1e _ 

f Ending balance If ___ 

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability'? i. 1 Yes L„ I No 

b If "Yes," explain the arrangement in Part XIII Check here if the explanation has been provided on Part XIII 1 1 


Part|VI| Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10 


(a) Current year (b) Prior year (c) Two years back (d) Three years back (e) Four years back 

la Beginning of year balance_ 

b Contributions_ 

c Net investment earnings, gains, and losses_ 

d Grants or scholarships_ 

e Other expenditures for facilities 

and programs_ 

f Administrative expenses_ 

g End of year balance __ 

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as 

a Board designated or quasi-endowment ► _ % 

b Permanent endowment ► _ % 

c Temporarily restricted endowment ►_ % 

The percentages on lines 2a, 2b, and 2c should equal 100% 


by 


Yes 

No 

(i) unrelated organizations 

3a(i) 



(ii) related organizations 

3a(ii) 



b If "Yes" on line 3a(u), are the related organizations listed as required on Schedule R? 

3b 




Describe in Part XIII the intended uses of the organization’s endowment funds 


t Vj| I Land, Buildings, and Equipment. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11a See Form 990, Part X, line 10 


Description of property 


la Land 
b Buildings 

c Leasehold improvements 
d Equipment 
e Other 


(a) Cost or other 
basis (investment) 


(b) Cost or other 
basis (other) 


(c) Accumulated 
depreciation 


(d) Book value 



3,306,744 


1,345,017 


1,412,955 


3,280,996 


1,212,783 


1,284,294 


Total. Add lines la through 1 e (Column (d) must equal Form 990, Part X, column (B), line 10c 


25,748. 


132,234. 


128,661. 


286,643. 





632052 08 - 29-16 


























THE UNIVERSITY OF TEXAS/TEXAS A&M 
ScheduleD(Form990 )201 6 INVESTMENT MANAGEMENT COMPANY 74-2765082 Pa qe 3 


| Part Vll| Investments - Other Securities. 

_Complete if the organization answered "Yes" on Form 990, Part IV, line 11b See Form 990, Part X, line 12 


(a) Description of security or category (including name of secunty) (b) Book value | (c) Method of valuation. Cost or end-of-year market value 


(D Financial derivatives 

(2) Closely-held equity interests 

(3) Other _ 



Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) ► 


| Part VIIII Investments - Program Related. 

_ _Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13 


(a) Description of investment (b) Book value (c) Method of valuation Cost or end-of-year market value 




Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) ► 


| Part IX | Other Assets. 

Complete if the organization answered "Yes" on Form 990, Part IV, line lid See Form 990, Part X, line 15 


(a) Description (b) Book value 


1) ARTWORK TOTAL 10,915, 


2) DEFERRED COMPENSATION PLAN ASSETS (457B) 1,788,893, 


3) DEPOSITS/CONSTRUCTION IN PROCESS \ 1,602,112, 


Total. (Column (b) must equal Form 990, Part X, col (B) line 15 


| Part X | Other Liabilities. 

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25 


(a) Description of liability (b) Book value 


1) Federal income taxes 


2) DEFERRED RENT-CURRENT PORTION 54,133. 


3) DEFERRED COMP.PLAN OBLIGATIONS I 1,788,893. 


3,401,920 




Total. (Column (b) must equal Form 990, Part X, col (B) line 25) ^ I 1,843,026. 


2. Liability for uncertain tax positions In Part XIII, provide the text of the footnote to the organization's financial statements that reports the 

organization’s liability for uncertain tax positions under FIN 48 (ASC 740) Check here if the text of the footnote has been provided in Part XIII L 1 
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Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return. 


Complete if the organization answered "Yes" on Form 990, Part IV, line 12a 


1 Total revenue, gams, and other support per audited financial statements 


1 

32,455,018. 

2 Amounts included on line 1 but not on Form 990, Part VIII, line 12 


i 


a Net unrealized gains (losses) on investments 

2a 



b Donated services and use of facilities 

2b 


J | 


c Recoveries of prior year grants 

2c 


| ,f 


d Other (Describe in Part XIII.) 

2d 


| 11 


e Add lines 2a through 2d 


2e 

0. 

3 Subtract line 2e from line 1 


3 

32,455,018. 

4 Amounts included on Form 990, Part VIII, line 12, but not on line 1 


I 


a Investment expenses not included on Form 990, Part VIII, line 7b 

4a 



b Other (Describe in Part XIII) 

4b 




c Add lines 4a and 4b 


4c 

0. 

5 Total revenue Add lines 3 and 4c. (This must equal Form 990, Part 1, line 12) 


5 

32,455,018. 

Part XII Reconciliation of Expenses per Audited Financial Statements With Expenses per Return. 


Complete if the organization answered "Yes" on Form 990, Part IV, line 12a 


1 Total expenses and losses per audited financial statements 


1 

33,193,973. 

2 Amounts included on line 1 but not on Form 990, Part IX, line 25. 


* ^ 


a Donated services and use of facilities 

2a 


' l 


b Prior year adjustments 

2b 


$ 


c Other losses 

2c 




d Other (Describe in Part XIII.) 

2d 




e Add lines 2a through 2d 


2e 

0. 

3 Subtract line 2e from line 1 


3 

33,193,973. 

4 Amounts included on Form 990, Part IX, line 25, but not on line 1 


1 | 


a Investment expenses not included on Form 990, Part VIII, line 7b 

4a 


* 


b Other (Describe in Part XIII.) 

4b 




c Add lines 4a and 4b 


4c 

0. 

5 Total expenses Add lines 3 and 4c. (This must equal Form 990, Part /, line 18) 


5 

■ 

S 

Part XIII Supplemental Information. 


Provide the descriptions required for Part II, lines 3, 5, and 9, Part III, lines la and 4; Part IV, lines 1b and 2b; Part V, line 4, Part X, line 2, Part XI, 
lines 2d and 4b, and Part XII, lines 2d and 4b Also complete this part to provide any additional information 
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SCHEDULE J 

Compensation Information 


OM0 No 1545-0047 

(Form 990) 

Department of the Treasury 
Internal Revenue Service 

For certain Officers, Directors, Trustees, Key Employees, and Highest 
Compensated Employees 

► Complete if the organization answered “Yes" on Form 990, Part IV, line 23. 

► Attach to Form 990. 

► Information about Schedule J (Form 990) and its instructions is at www.irs.gov/form990. 

2016 

iL Open to Public 
^Inspection ^ i 

Name of the organization THE UNIVERSITY OF TEXAS/TEXAS A&M 

INVESTMENT MANAGEMENT COMPANY 

Employer identification number 

74-2765082 

Part 1 Questions Regarding Compensation 




la Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990, 
Part VII, Section A, line la. Complete Part III to provide any relev ant i nformation regarding these items 
I 1 First-class or charter travel L.. 1 Housing allowance or residence for personal use 

I I Travel for companions L 1 Payments for business use of personal residence 

1 I Tax indemnification and gross-up payments LX I Health or social club dues or initiation fees 

I_1 Discretionary spending account 1 1 Personal services (such as, maid, chauffeur, chef) 


b If any of the boxes on line la are checked, did the organization follow a written policy regarding payment or 
reimbursement or provision of all of the expenses described above? If "No,' 1 complete Part III to explain 
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors, 
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line la 9 


3 Indicate which, if any, of the following the filing organization used to establish the compensation of the organization’s 
CEO/Executive Director Check all that apply. Do not check any boxes for methods used by a related organization to 
esta blish compensation of the CEO/Executive Director, but expl ain in Part III 
LX 1 Compensation committee 1 X 1 Written employment contract 

1 X 1 Independent compensation consultant I X 1 Compensation survey or study 

I 1 Form 990 of other organizations LX 1 Approval by the board or compensation committee 


4 During the year, did any person listed on Form 990, Part VII, Section A, line 1 a, with respect to the filing 
organization or a related organization 
a Receive a severance payment or change-of-control payment? 

b Participate in, or receive payment from, a supplemental nonqualified retirement plan? 
c Participate in, or receive payment from, an equity-based compensation arrangement? 

If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part III 



1b X 


tit 

2 X 



4a 

XJ 


E!3 

El 


E9 


X 

K 

> 1 



Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9. 

5 For persons listed on Form 990, Part VII, Section A, line la, did the organization pay or accrue any compensation 
contingent on the revenues of: 

a The organization? 
b Any related organization? 

If "Yes" on line 5a or 5b, describe in Part III 

6 For persons listed on Form 990, Part VII, Section A, line 1 a, did the organization pay or accrue any compensation 
contingent on the net earnings of 

a The organization? 
b Any related organization? 

If "Yes" on line 6a or 6b, describe in Part III. 

7 For persons listed on Form 990, Part VII, Section A, line 1 a, did the organization provide any nonfixed payments 
not described on lines 5 and 6? If "Yes," describe in Part III 

8 Were any amounts reported on Form 990, Part Vll, paid or accrued pursuant to a contract that was subject to the 
initial contract exception described in Regulations section 53 4958-4(a)(3)? If "Yes," describe in Part Ml 

9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in 

Regulations section 53 4958-6(c)? _ 

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. 
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Part II j Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed 


For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row'(n) 
Do not list any individuals that aren’t listed on Form 990, Part VII 

Note: The sum of columns (B)(i)-(ni) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1 a, applicable column (D) and (E) amounts for that individual 




(B) Breakdown of W-2 and/or 1099-MISC compensation 

(C) Retirement and 
other deferred 
compensation 

(D) Nontaxable 
benefits 

(E) Total of columns 
(B)(1)(D) 

(F) Compensation 
in column (B) 
reported as deferred 
on prior Form 990 

(A) Name and Title 


(i) Base 
compensation 

(ii) Bonus & 
incentive 
compensation 

(iii) Other 
reportable 
compensation 

(1) WILLIAM H. MCRAVEN 

m 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

DIRECTOR/VICE CHAIRMAN FOR POLICY 

RSI 

1,193,644. 

300,000. 

3,128. 

22,525. 

22,951. 

^1 

0. 

(2) BRUCE E. ZIMMERMAN 

El 

571,707. 


1,789,883. 

22,525. 

22,179. 

3,940,793. 

3,004,819. 

CEO & CIO 

RBI 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(3) MARK J. WARNER 

m 

463,205. 

647,144. 

3,828. 

1,430,432. 

! 24,166. 

2,568,775. 

629,141. 

SENIOR MANAGING DIRECTOR/INTERIM CEO 

RSI 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(4) JOAN B. MOELLER 

(i) 

328,261. 

223,451. 

2,728. 

305,622. 

9,587. 

869,649. 

223,451. 

SR.MNG.DIR.,CORP.SEC.& TREASURER 

(ii) 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(5) RODNEY R. RUEBSAHM 

ID 

349,719. 

469,180. 

2,728. 

643,399. 

■BIS 

1,490,009. 

458,154. 

MANAGING DIRECTOR 

Is 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(6) SUSAN CHEN 

m 

353,163. 

475,950. 

3,828. 

661,221. 

17,231. 

maiaa 

432,288. 

MANAGING DIRECTOR 

III 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(7) UCHE ABALOGU 

m 

296,684. 

146,689. 

3,528. 

202,812. 

24,352. 

674,065. 

141,512. 

CHIEF TECHNOLOGY OFFICER 

H 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(8) UZIEL YOELI 

m 

280,710. 

190,099. 

3,528. 

364,221. 

24,835. 

863,393. 

164,644. 

MANAGING DIRECTOR 

H 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(9) JAMES RUSSELL KAMPFE 

ID 

REHEai 

274,682. 

1,728. 

362,548. 

24,437. 

911,662. 

272,696. 

MANAGING DIRECTOR 

HI 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(10) ANNA CECILIA GONZALEZ 

(i) 

271,261. 

113,439. 

2,928. 

208,669. 

10,587. 

606,884. 

■■HiTrUrJrJrJfl 

CORPORATE COUNSEL & CCO 

(ii) 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(11) EDWARD LEWIS 

(i) 

256,112. 

234,319. 

2,928. 

395,521. 

23,874. 

mi mu ii 

188,525. 

SENIOR DIRECTOR 

(ii) 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(12) COURTNEY POWERS 

ID 

233,295. 

248,054. 


363,120. 

24,297. 

871,781. 

217,320. 

SENIOR DIRECTOR 

RSI 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(13) AMANDA HOPPER 

ID 

222,483. 

210,668. 

3,228. 

354,022. 

25,219. 

815,620. 

178,435. 

SENIOR DIRECTOR 

RSI 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(14) HARLAND DOAK 

|Q 

208,267. 

218,674. 

2,928 . 

291,679. 

24,437. 

745,985. 

191,199. 

SENIOR DIRECTOR 

RSI 

0. 

0. 

0. 

0. 

0. 

0. 

0. 

(15) SPENCER SWAYZE 

ID 

195,936. 

178,047. 

2,928. 

17,283. 

25,102. 

419,296. 

0. 

DIRECTOR 

RS! 

0. 

0. 

0. 

0. 

0. 

0. 

0. 


□ 









RSI 

■ 
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Schedule J (Form 990) 2016 

| Part »11 Supplemental Information 

Provide the information, explanation, or descriptions required for Part I, lines la, 1 b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information 


PART I, 

LINE 1A: 



UTIMCO 

PAID $31,500 FOR INITIATION FEES TO THE UNIVERSITY OF TEXAS GOLF 

CLUB ON BEHALF OF THE NEW PRESIDENT AND CEO/CIO, 

THOMAS BRITTON : 

HARRIS IV., 

AND IN 

ACCORDANCE WITH HIS EMPLOYMENT AGREEMENT. 

THE PAYMENT WAS 

INCLUDED 

IN HIS 

TAXABLE INCOME. UTIMCO WILL PAY FOR THE MONTHLY CLUB DUES 

ON HIS 

BEHALF 

GOING FORWARD AND WILL BE INCLUDED IN HIS 

TAXABLE INCOME. 



PART I, LINES 4A-B: 


THE CEO/CIO, BRUCE ZIMMERMAN, WAS PAID $1,758,891 IN SEVERANCE PAY PER HIS 


SEPARATION AGREEMENT. 


SCHEDULE J, PART 1, LINE 4B AND 7 


FOLLOWING ARE THE NAMES OF THE LISTED PERSONS PAID AMOUNTS FOR THE 2016 


CALENDAR YEAR UNDER AN ARRANGEMENT DESCRIBED IN 4B: 


BRUCE E. ZIMMERMAN 

$1 

,534,499 

MARK J. WARNER 

$ 

647,144 

RODNEY R. RUEBSAHM 

$ 

469,180 

SUSAN CHEN 

$ 

475,950 
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Part III | Supplemental Information 


Provide the information, explanation, or descriptions required for Part I, lines 1 a, 1 b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part II Also complete this part for any additional information. 


JAMES RUSSELL KAMPFE 

$ 

274,682 

JOAN B. MOELLER 

$ 

223,451 

UZIEL YOELI 

$ 

190,099 

ANNA CECILIA GONZALEZ 

$ 

113,439 

UCHE ABALOGU 

$ 

146,689 

COURTNEY POWERS 

$ 

248,054 

HARLAND DOAK 

$ 

218,674 

EDWARD LEWIS 

$ 

234,319 

AMANDA HOPPER 

$ 

210,668 

SPENCER SWAYZE 

$ 

178,047 


AS DISCUSSED IN SCHEDULE 0, PART VI, SECTION B, LINE 15A AND B, BASE 


SALARIES AND PERFORMANCE INCENTIVE AWARDS OF KEY INVESTMENT AND 


OPERATIONS EMPLOYEES ARE DETERMINED PURSUANT TO THE PROVISIONS OF THE 


UTIMCO COMPENSATION PROGRAM (THE PLAN). THE PERFORMANCE INCENTIVE 


AWARD PROVISIONS OF THE PLAN ARE CONSIDERED A NONQUALIFIED RETIREMENT 
PLAN UNDER 457(F). THE PLAN IS AN UNFUNDED, UNSECURED LIABILITY OF THE 


ORGANIZATION TO MAKE PAYMENTS IN ACCORDANCE WITH THE PROVISIONS OF THE 


PLAN. THE UTIMCO BOARD ANNUALLY SELECTS THE PARTICIPANTS IN THE PLAN _ 
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Part III | Supplemental Information 


Provide the information, explanation, or descriptions required for Part I, lines 1 a, 1 b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part II Also complete this part for any additional information. 


FOR A PERFORMANCE PERIOD (SEPT 1 TO AUG 31). THE PARTICIPANTS MAY BE 


MEASURED AGAINST TWO CATEGORIES OF PERFORMANCE GOALS: (1) ENTITY 


PERFORMANCE AND (2) QUALITATIVE PERFORMANCE GOALS. THE QUALITATIVE 


GOALS ARE ESTABLISHED ANNUALLY BY THE PARTICIPANT, IN CONJUNCTION WITH 


THE CEO, AND APPROVED BY THE COMPENSATION COMMITTEE OR UTIMCO BOARD. 


UPON COMPLETION OF THE PERFORMANCE PERIOD, THE COMPENSATION COMMITTEE 


AND UTIMCO BOARD DETERMINE A PARTICIPANT’S LEVEL OF ACHIEVEMENT AGAINST 


THE PARTICIPANT'S ESTABLISHED GOALS. BASED ON THE DETERMINATION OF 


LEVEL OF ACHIEVEMENT, A PERFORMANCE INCENTIVE AWARD IS AWARDED. FIFTY 


PERCENT TO ONE HUNDRED PERCENT OF THE PERFORMANCE INCENTIVE AWARD IS 


PAID TO THE PARTICIPANT WITHIN 150 DAYS OF THE COMPLETION OF THE 


PERFORMANCE PERIOD BUT NO LATER THAN THE END OF THE CALENDAR YEAR IN 


WHICH PERFORMANCE PERIOD ENDS. ZERO TO FIFTY PERCENT OF THE PERFORMANCE 


INCENTIVE AWARD IS TREATED AS A NONVESTED DEFERRED AWARD, SUBJECT TO 


THE TERMS OF THE PLAN. THE PERCENTAGE TREATED AS A NONVESTED DEFERRED 


AWARD IS DETERMINED BY THE PLAN, BASED ON EACH ELIGIBLE POSITION. ONE 


THIRD OF THE NONVESTED DEFERRED AWARD WILL VEST IN EACH OF THE 


FOLLOWING THREE YEARS ON THE ANNIVERSARY DATE OF THE PERFORMANCE 


PERIOD. IN CERTAIN CIRCUMSTANCES, AWARDS MAY BE SUBJECT TO HAIRCUT OR _ 
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Schedule J(Form 990)2016 INVESTMENT MANAGEMENT COMPANY _ 74-2765082 _ - Page3 

Part III Supplemental Information _ 

Provide the information, explanation, or descriptions required for Part I, lines 1 a, 1 b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part II. Also complete this part for any additional information 

CLAWBACK PROVISIONS OR EXTRAORDINARY MANDATORY DEFERRALS. WHEN A _ 

PARTICIPANT MEETS THE RETIREMENT PROVISIONS OF THE PLAN, THE _ 

PARTICIPANT'S NONVESTED DEFERRED AWARD WILL AUTOMATICALLY VEST AND ANY _ 

FUTURE AWARDS WILL VEST UPON BEING AWARDED BY THE UTIMCO BOARD. 



EXCEPT IN LIMITED CIRCUMSTANCES, SUCH AS THE DEATH OR DISABILITY OF A 
PARTICIPANT, OR INVOLUNTARY TERMINATION FOR REASONS OTHER THAN CAUSE, A 
PARTICIPANT WHO IS NO LONGER EMPLOYED WITH UTIMCO ON AN ANNIVERSARY 


DATE WILL FORFEIT ANY NONVESTED DEFERRED AWARDS 
















SCHEDULE O 

(Form 990 or 990-EZ) 

Department of the Treasury 
Internal Revenue Service 
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OMBNo 1545-0047 
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Complete to provide information for responses to specific questions on 

Form 990 or 990-EZ or to provide any additional information. 

► Attach to Form 990 or 990-EZ. 

^ Information about Schedule O (Form 990 or 990-EZl and its instructions is at www.irs.gov/form990. 

2016 

Open toTPublic 

4k Inspection v i; 

Name of the organization THE UNIVERSITY OF TEXAS/TEXAS A&M 

INVESTMENT MANAGEMENT COMPANY 

Employer identification number 

74-2765082 


FORM 990, PART I, LINE 1, DESCRIPTION OF ORGANIZATION MISSION: 


TO PROVIDE PROFESSIONAL INVESTMENT MANAGEMENT AND RELATED SERVICES FOR 
THE FUNDS UNDER MANAGEMENT AND CONTROL OF THE BOARD OF REGENTS OF THE 


UNIVERSITY OF TEXAS SYSTEM. 


FORM 990, PART III, LINE 1, DESCRIPTION OF ORGANIZATION MISSION: 

TO GENERATE SUPERIOR LONG-TERM INVESTMENT RETURNS TO SUPPORT THE 
UNIVERSITY OF TEXAS AND TEXAS A&M UNIVERSITY SYSTEMS AS THEY PROVIDE 
WORLD-CLASS TEACHING, PUSH THE BOUNDARIES OF DISCOVERY, AND ACHIEVE 
EXCELLENCE IN PATIENT HEALTHCARE FOR THE PEOPLE OF TEXAS AND BEYOND. 


FORM 990, PART VI, SECTION A, LINE 7A: _ 

UTIMCO IS GOVERNED BY A NINE-MEMBER BOARD OF DIRECTORS AS REQUIRED BY TEXAS 
EDUCATION CODE, SECTION 66.08. UTIMCO'S BOARD OF DIRECTORS CONSISTS OF 
SEVEN MEMBERS APPOINTED BY THE UT SYSTEM BOARD OF REGENTS AND TWO MEMBERS 

APPOINTED BY THE TEXAS A&M SYSTEM BOARD OF REGENTS. THE SEVEN MEMBERS _ 

APPOINTED BY THE UT SYSTEM BOARD OF REGENTS SHALL INCLUDE AT LEAST THREE 
MEMBERS OF THE UT SYSTEM BOARD, ONE QUALIFIED INDIVIDUAL AS DETERMINED BY 
THE UT SYSTEM BOARD WHICH MAY INCLUDE THE CHANCELLOR OF THE UT SYSTEM AND 
THREE WITH SUBSTANTIAL BACKGROUND AND EXPERTISE IN INVESTMENTS. OF THE TWO 
MEMBERS APPOINTED BY THE TEXAS A&M SYSTEM BOARD, ONE MUST HAVE SUBSTANTIAL 
BACKGROUND AND EXPERTISE IN INVESTMENTS. ALL DIRECTORS HAVE EQUAL VOTING 
RIGHTS. 


FORM 990, PART VI, SECTION A, LINE 7B: _ 

AS STATED IN 7A ABOVE, THE BOARD OF REGENTS OF THE UNIVERSITY OF TEXAS _ 

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) (2016) 
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Schedule O (Form 990 or 990-EZ) (2016) Page 2 

Name of the organization THE UNIVERSITY OF TEXAS /TEXAS A&M Employer identification number 

_ INVESTMENT MANAGEMENT COMPANY _ 74-2765082 _ 

SYSTEM APPOINTS SEVEN OF THE UTIMCO DIRECTORS AND THE BOARD OF REGENTS OF 

TEXAS A&M UNIVERSITY SYSTEM APPOINTS TWO. PURSUANT TO AN INVESTMENT __ 

MANAGEMENT SERVICES AGREEMENT, UTIMCO IS GRANTED AUTHORITY TO ACT FOR THE 

UT BOARD OF REGENTS IN THE INVESTMENT OF THE FUNDS UNDER THE MANAGEMENT AND 

CONTROL OF THE UT BOARD OF REGENTS. HOWEVER, THE UT BOARD OF REGENTS HAS 

RETAINED FINAL APPROVAL FOR THE INVESTMENT POLICY STATEMENTS COVERING THE 

FUNDS UNDER INVESTMENT, THE SELECTION OF THE EXTERNAL AUDITOR FOR THE _ 

FUNDS, AND THE SELECTION OF THE CUSTODIAN♦ IN ADDITION, THE UT BOARD OF 

REGENTS APPROVES THE PROPOSED ANNUAL UTIMCO OPERATING AND CAPITAL BUDGETS 

AND KEY GOVERNANCE DOCUMENTS, INCLUDING THE ARTICLES OF INCORPORATION, _ 

BYLAWS, CODE OF ETHICS, AND UTIMCO COMPENSATION PROGRAM. _ 

FORM 990, PART VI, SECTION B, LINE 11B: _ 

THE FORM 990 IS COMPLETED BY UTIMCO EMPLOYEES. THE SENIOR MANAGING _ 

DIRECTOR OF ACCOUNTING, FINANCE AND ADMINISTRATION, WHO ALSO SERVES AS THE 

CORPORATION’S SECRETARY AND TREASURER, WITH THE ASSISTANCE OF THE _ 

CORPORATION'S CORPORATE COUNSEL AND CHIEF COMPLIANCE OFFICER AND AN _ 

INDEPENDENT CERTIFIED PUBLIC ACCOUNTANT, PERFORMED A DETAILED, LINE BY LINE 

REVIEW OF THE INFORMATION REPORTED BY UTIMCO EMPLOYEES. THE 990 WAS _ 

PROVIDED TO THE PRESIDENT,CEO AND CHIEF INVESTMENT OFFICER AND TO THE BOARD 
OF DIRECTORS. _ 

FORM 990, PART VI, SECTION B, LINE 12C: _ 

ALL UTIMCO DIRECTORS AND EMPLOYEES ARE REQUIRED TO FILE, UPON COMMENCEMENT 
OF ASSOCIATION WITH UTIMCO, AND ANNUALLY THEREAFTER, A FINANCIAL DISCLOSURE 
STATEMENT DISCLOSING PERSONAL INVESTMENTS AND RELATIONSHIPS THAT HAVE THE 
POTENTIAL TO CREATE CONFLICTS OF INTEREST WITH THE CORPORATION♦ CONFLICTS 
CHECKS ARE ALSO PERFORMED BEFORE ANY INVESTMENT IS MADE. ADDITIONALLY, THE 

Schedule O (Form 990 or 990-EZ) (2016) 
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Schedule O (Form 990 or 990-EZ) (2016) __ Page 2 

Name of the organization THE UNIVERSITY OF TEXAS/TEXAS A&M Employer identification number 

_ INVESTMENT MANAGEMENT COMPANY _ 74-2765082 _ 

UTIMCO CHIEF COMPLIANCE OFFICER REVIEWS THE STATEMENTS FILED BY DIRECTORS 

AND KEY EMPLOYEES AND PERIODICALLY REVIEWS PUBLICLY AVAILABLE RESOURCES TO 

INDEPENDENTLY VERIFY THE INFORMATION CONTAINED IN THE FINANCIAL DISCLOSURE 

STATEMENTS. 


FORM 990, PART VI, SECTION B, LINE 15: _ 

THE UTIMCO BOARD CREATED A COMPENSATION COMMITTEE IN 1996. THIS COMMITTEE 

IS TASKED WITH DETERMINING THE BASE SALARIES AND PERFORMANCE INCENTIVE _ 

AWARDS OF KEY INVESTMENT AND OPERATIONS EMPLOYEES (OTHER THAN THE CEO), 
PURSUANT TO THE PROVISIONS OF THE UTIMCO COMPENSATION PROGRAM (THE PLAN). 
THE COMPENSATION COMMITTEE IS ALSO TASKED WITH RECOMMENDING TO THE UTIMCO 
BOARD OF DIRECTORS THE BASE SALARY AND PERFORMANCE INCENTIVE AWARD OF THE 

CEO. PURSUANT TO THE PLAN, THE COMMITTEE MUST HIRE AN INDEPENDENT _ 

CONSULTANT AT LEAST ONCE EVERY THREE YEARS TO PERFORM A COMPENSATION _ 

BENCHMARKING STUDY. THE INDEPENDENT CONSULTANT ALSO WORKS CLOSELY WITH THE 

COMMITTEE ON PLAN DESIGN. IN YEARS IN WHICH A FORMAL STUDY IS NOT _ 

PERFORMED, BASE SALARIES MAY BE ADJUSTED BASED ON APPROPRIATE PUBLISHED 

COMPENSATION SURVEYS. THE LAST COMPENSATION BENCHMARKING STUDY WAS _ 

COMPLETED IN AUGUST 2017. THE SPECIFIC POSITIONS INCLUDED IN THE SALARY 
BENCHMARKING STUDY PERFORMED BY THE OUTSIDE CONSULTANT COMPLETED IN AUGUST 
2017 WERE AS FOLLOWS: 


INVESTMENT PROFESSIONALS: 


CEO & CHIEF INVESTMENT OFFICER 


DEPUTY CHIEF INVESTMENT OFFICER 


SENIOR MANAGING DIRECTOR-INVESTMENTS 


MANAGING DIRECTOR-INVESTMENTS 


MANAGING DIRECTOR-FIXED INCOME 
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Schedule O (Form 990 or 990-EZ) (2016) _ 

Name of the organization THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 


MANAGING DIRECTOR-RISK MANAGEMENT 


SENIOR DIRECTOR-INVESTMENTS 


DIRECTOR-INVESTMENTS 


DIRECTOR-RISK MANAGEMENT 


ASSOCIATE DIRECTOR-INVESTMENTS 


ASSOCIATE DIRECTOR-RISK MANAGEMENT 


ASSOCIATE-INVESTMENTS 


ASSOCIATE-RISK MANAGEMENT 


SENIOR ANALYST-INVESTMENTS 


ANALYST-INVESTMENTS 


ANALYST-RISK MANAGEMENT 


SENIOR INVESTMENT COUNSEL 


_ Page 2 

Employer identification number 

74-2765082 


OPERATIONS/SUPPORT PROFESSIONALS: 


SENIOR MANAGING DIRECTOR 


CHIEF TECHNOLOGY OFFICER 


CORPORATE COUNSEL AND CHIEF COMPLIANCE OFFICER 


SENIOR MANAGER 


MANAGER 


MANAGER-INFRASTRUCTURE AND CISO 


MANAGER-DEVELOPMENT 


BUSINESS ANALYST AND DOCUMENT SYSTEM MANAGER 


MINUTES ARE MAINTAINED OF ALL OPEN SESSIONS OF THE UTIMCO BOARD AND _ 

COMPENSATION COMMITTEE AS REQUIRED BY THE TEXAS OPEN MEETINGS ACT, TEXAS 
GOVERNMENT CODE, CHAPTER 551. _ _ 


FORM 990, PART VI, SECTION C, LINE 19: 
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Schedule O (Form 990 or 990-EZ) (2016) Page 2 

Name of the organization THE UNIVERSITY OF TEXAS/TEXAS A&M Employer identification number 

_ INVESTMENT MANAGEMENT COMPANY _ 74-2765082 _ 

UTIMCO HAS MADE ITS GOVERNING DOCUMENTS AND CONFLICT OF INTEREST POLICY 

AVAILABLE ON ITS WEBSITE AT WWW.UTIMCO.ORG. THE YEAR-END AUDITED FINANCIAL 

STATEMENTS ARE AVAILABLE IN THE BOARD MATERIALS WHICH ARE ALSO AVAILABLE AT 

THE UTIMCO WEBSITE. UTIMCO IS SUBJECT TO THE TEXAS PUBLIC INFORMATION ACT, 

TEXAS GOVERNMENT CODE, CHAPTER 552, AND UPON REQUEST, WOULD PROVIDE COPIES 

FOR INSPECTION OR COPYING TO THE REQUESTOR. 



FORM 990, PART XII, LINE 2C: _ 

UTIMCO HAS A COMMITTEE THAT ASSUMES RESPONSIBILITY FOR OVERSIGHT OF THE 
AUDIT REVIEW AND THE OVERSIGHT AND SELECTION PROCESSES DID NOT CHANGE 
DURING THE TAX YEAR. 
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SCHEDULE R 
(Form 990) 


Department of the Treasury 
Internal Revenue Service 


Name of the organization 


Related Organizations and Unrelated Partnerships 

► Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37. 

► Attach to Form 990. 

Information about Schedule R (Form 990) and its instructions is at www.irs.gov/form990. 


THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 


OMB No» 1545-0047 


2016 

““Open to Public ” “j 
Inspection j 


Employer identification number 

74-2765082 


Identification of Disregarded Entities. Complete if the organization answered "Yes" on Form 990, Part IV, line 33 


Name, address, and EIN (if applicable) 
of disregarded entity 


(b) 

Primary activity 


Legal domicile (state or 
foreign country) 


(d) (e) 

Total income End*of-year assets 


Direct controlling 
entity 



Part'll ‘ Identification of Related Tax-Exempt Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related tax-exempt 
organizations during the tax year. 


Name, address, and EIN 
of related organization 


THE UNIVERSITY OF TEXAS SYSTEM - 30-0710145 


(b) 

Primary activity 


Legal domicile (state or 
foreign country) 


(d) 

Exempt Code 
section 


(e) 

Public chanty 
status (if section 
501(c)(3)) 


Direct controlling 
entity 


Section 5l2(bXl3) 
controlled 
entity? 


201 W. 7TH STREET 
AUSTIN TX 78701 



For Paperwork Reduction Act Notice, see the Instructions for Form 990. 


Schedule R (Form 990) 2016 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 
INVESTMENT MANAGEMENT COMPANY 


74-2765082- Pa ae2 


Identification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes' 1 on Form 990, Part IV, line 34 because it had one or more related 
organizations treated as a partnership during the tax year 


Name, address, and EIN 
of related organization 


(b) 

Primary activity 


(C) 

(d) 

(e) 

(f) 

(g) 

(h) 

(i) 

(i) 

(k) 

Legal 

Direct controlling 

Predominant income 

Share of total 

Share of 

Disproportionate 

Code V-UBI 

General or 

Percentage 

UUIIIU/HO 

(state or 
foreign 
country) 

entity 

(related, unrelated, 
excluded from tax under 
sections 512-514) 

income 

end-of-year 

assets 


amount in box 
20 of Schedule 
K-1 (Form 1065) 


ownership 



Identification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization answered "Yes" on Form 990, Part IV, line 34 because it had one or more related 
organizations treated as a corporation or trust during the tax year 


Name, address, and EIN 
of related organization 


(b) 

Primary activity 


Legal domicile Direct controlling Type of entity Share of total 
(state or entity (C corp, S corp, income 

coifnSy) 0rtruSt > 


(g) 

Share of 
end-of-year 
assets 


Percentage 

ownership 


(i) 

Section 

512(bX13) 

controlled 

entity? 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 

Schedule R (Form 990)2016 INVESTMENT MANAGEMENT COMPANY _ 74-2765082- Pa qe3 

Part V , Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36. 

Note: Complete line 1 if any entity is listed in Parts II, 111, or IV of this schedule. 

1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts ll-IV? 
a Receipt of (i) interest, (li) annuities, (iii) royalties, or (iv) rent from a controlled entity 
b Gift, grant, or capital contribution to related organization(s) 
c Gift, grant, or capital contribution from related organization(s) 
d Loans or loan guarantees to or for related organization(s) 
e Loans or loan guarantees by related orgamzation(s) 


f Dividends from related orgamzation(s) 
g Sale of assets to related orgamzation(s) 
h Purchase of assets from related orgamzation(s) 
i Exchange of assets with related organization(s) 
j Lease of facilities, equipment, or other assets to related organization(s) 

k Lease of facilities, equipment, or other assets from related organization(s) 

I Performance of services or membership or fundraising solicitations for related organizations) 
m Performance of services or membership or fundraising solicitations by related organization(s) 
n Sharing of facilities, equipment, mailing lists, or other assets with related orgamzation(s) 
o Sharing of paid employees with related orgamzation(s) 


p Reimbursement paid to related organization(s) for expenses 
q Reimbursement paid by related orgamzation(s) for expenses 


r Other transfer of cash or property to related orgamzation(s) 
s Other transfer of cash or property from related orgamzation(s) 


2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds. 


(a) 

Name of related organization 

(b) 

Transaction 
type (a-s) 

(C) 

Amount involved 

(d) 

Method of determining amount involved 

(1) THE UNIVERSITY OF TEXAS SYSTEM 

E 

1,367,186. 

SEE PART VII, SUPPLEMENTAL INFO. 

(2) THE UNIVERSITY OF TEXAS SYSTEM 

L 

32,302,792. 

SEE PART VII, SUPPLEMENTAL INFO. 

(3) 




(4) 




(5) 




(6) 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 
Schedule R (Form 990) 2016 INVESTMENT MANAGEMENT COMPANY 


Part VI Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 37. 


74 — 27650 82 _ Page 4 


Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue) 
that was not a related organization See instructions regarding exclusion for certain investment partnerships 


(f) (g) (h) (i) (j) (k) 

Share of Share of Dispropor- CodeV-UBI General or Percentage 

total pnH of vaar t,cmate a^OUnt IR bOX 20 managjng nwnprqhin 

total end-ot-year allocations? of Schedule K-1 P artner? ownersni P 

(Form 1065) 


(a) 

(b) 

(c) 

(d) 

Name, address, and EIN 

Primary activity 

Legal domicile 

Predominant income 

of entity 

(state or foreign 

(related, unrelated, 
excluded from tax under 



country) 

sections 512-514) 




(f) 

(g) 

Share of 

Share of 

total 

end-of-year 

income 

assets 


BIIM 














BHCHI 
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THE UNIVERSITY OF TEXAS/TEXAS A&M 

ScheduleR(Form990)2016 _ INVESTMENT MANAGEMENT COMPANY _ 74-2765082 PaoeS 

| Part Vll | Supplemental Information. ~ 

__ Provide additional information for responses to questions on Schedule R See instructions _ 

SCHEDULE R, PART V, SECTION 2, LINE 1-2 (D)_ 


LINE(1) (D): 


UTIMCO INCURRED $1,367,186 IN TENANT LEASEHOLD IMPROVEMENT CONSTRUCTION 
COSTS AND PROJECT MANAGEMENT COSTS THAT WERE PAID DIRECTLY TO THE 


CONTRACTORS BY THE UNIVERSITY OF TEXAS SYSTEM ON BEHALF OF UTIMCO. 


UTIMCO WILL REIMBURSE THE UNIVERSITY OF TEXAS SYSTEM FOR THIS AND ANY 


ADDITIONAL COSTS RELATED TO THE BUILD OUT WHEN THE PROJECT IS COMPLETE. 


LINE(2) (D): 


UTIMCO RECEIVED MANAGEMENT FEES FOR ITS INVESTMENT MANAGEMENT AND 


RELATED SERVICES. THE AMOUNT OF THE MANAGMENT FEES WAS BASED ON THE 
BUDGET APPROVED BY THE UTIMCO BOARD AND THE UT SYSTEM BOARD OF REGENTS. 



632165 09 - 06-16 Schedule R (Form 990) 2016 
















